
LEGALS
PROCEEDINGS

MINUTES AND PROCEEDINGS 
OF A REGULAR MEETING OF 

THE BUTLER COUNTY BOARD 
OF SUPERVISORS HELD ON 

SEPTEMBER 21, 2021.
With social distancing guidelines 

being maintained at in-person 
meetings, an electronic participa-
tion option is made available. This 
complies with Iowa Code section 
21.8 that outlines the guidelines to 
hold an electronic meeting when 
there are valid concerns that an 
in-person meeting is “impossible or 
impractical”.
Meeting called to order at 9:00 

A.M. by Chairman Greg Barnett 
with members Rusty Eddy and Tom 
Heidenwirth present. Moved by 
Heidenwirth, second by Barnett to 
approve the agenda. All ayes. Mo-
tion carried.
Minutes of the previous meeting 

were read. Motioned by Barnett, 
second by Eddy to approve the 
minutes as read. All ayes. Motion 
carried. 
During public comment Barnett 

asked Public Health Director, Jen-
nifer Becker, for a brief COVID-19 
update. Becker commented posi-
tive cases has been consistent 
over the past few weeks. Becker 
explained the current status of the 
booster shot with Pfizer is that FDA 
provided recommendations to vac-
cinate people over the age of 65 and 
at high risk. If ACIP approves the 
recommendation then Pfizer could 
be available for those individuals. 
Becker mentioned that Moderna is 
in the approval process and the J & 
J shows a good response but that is 
in the early stages of the approval 
process. The current county vac-
cination rate is at 51.2% fully vac-
cinated. 
Public Health Director, Jennifer 

Becker, explained the Board of 
Health Sub fund Agreement needs 
to be completed and the FY22 bud-
geted amount being transferred to 
Public Health is $460,183. Barnett 
mentioned the continued increase 
he has seen since being a Super-
visor. Eddy asked about the contin-
ued increase and Becker said it was 
from a continued decline in funding. 
Eddy explained there continues to 
be an ongoing decrease in Medicaid 
reimbursements after Medicaid was 
privatized. Becker explained the re-
imbursements are being received 
timely, but the amount Public Health 
is being reimbursed continues to 
decrease and the direct result is an 
increase in county funding to con-
tinue the same services. Motioned 
by Heidenwirth, second by Eddy to 
approved the Board of Health Sub 
fund Agreement. AYES: Heiden-
wirth, Eddy, NAYS: 0, ABSTAIN: 
Barnett (as chairman of the Board 
of Health). Motion carried. 
Motioned by Heidenwirth, second 

by Eddy to approve RESOLUTION 
APPOINTING UMB BANK, N.A. OF 
WEST DES MOINES, IOWA, TO 
SERVE AS PAYING AGENT, BOND 
REGISTRAR, AND TRANSFER 
AGENT, APPROVING THE PAY-
ING AGENT AND BOND REGIS-
TRAR AND TRANSFER AGENT 
AGREEMENT AND AUTHORIZING 
THE EXECUTION OF THE AGREE-
MENT as Resolution 999. The roll 
was called and the vote was: AYES: 
Heidenwirth, Barnett, Eddy. Nays: 0 
and the resolution was adopted as 
follows: 

RESOLUTION 999
RESOLUTION APPOINTING 

UMB BANK, N.A. OF WEST DES 
MOINES, IOWA, TO SERVE AS 
PAYING AGENT, BOND REGIS-
TRAR, AND TRANSFER AGENT, 
APPROVING THE PAYING AGENT 
AND BOND REGISTRAR AND 
TRANSFER AGENT AGREEMENT 
AND AUTHORIZING THE EXECU-
TION OF THE AGREEMENT
WHEREAS, $5,000,000 General 

Obligation Urban Renewal Bonds, 
Series 2021, dated October 6, 
2021, have been sold and action 
should now be taken to provide for 
the maintenance of records, regis-
tration of certificates and payment of 
principal and interest in connection 
with the issuance of the Bonds; and
WHEREAS, this Board has 

deemed that the services offered 
by UMB Bank, N.A. of West Des 
Moines, Iowa, are necessary for 
compliance with rules, regulations, 
and requirements governing the 
registration, transfer and payment 
of registered bonds; and
WHEREAS, a Paying Agent, 

Bond Registrar and Transfer Agent 
Agreement (hereafter "Agreement") 
has been prepared to be entered 
into between the County and UMB 
Bank, N.A.
NOW, THEREFORE, BE IT RE-

SOLVED BY THE BOARD OF SU-
PERVISORS OF BUTLER COUN-
TY, STATE OF IOWA:
1. That UMB Bank, N.A. of West 

Des Moines, Iowa, is hereby ap-
pointed to serve as Paying Agent, 
Bond Registrar and Transfer Agent 
in connection with the issuance of 
$5,000,000 General Obligation Ur-
ban Renewal Bonds, Series 2021, 
dated October 6, 2021.
2. That the Agreement with UMB 

Bank, N.A. of West Des Moines, 
Iowa, is hereby approved and that 
the Chairperson and Auditor are au-
thorized to sign the Agreement on 
behalf of the County.
3. PASSED AND APPROVED this 

21st day of September, 2021.
Greg Barnett
Chairperson
ATTEST:
Leslie Groen
County Auditor
Barnett introduced RESOLUTION 

AUTHORIZING AND PROVID-
ING FOR THE ISSUANCE OF 
$5,000,000 GENERAL OBLIGA-
TION URBAN RENEWAL BONDS, 
SERIES 2021, AND LEVYING A 
TAX TO PAY SAID BONDS; AP-
PROVAL OF THE TAX EXEMPTION 
CERTIFICATE AND CONTINUING 
DISCLOSURE CERTIFICATE as 
Resolution 1000. County Auditor, 
Leslie Groen, reviewed the resolu-
tion and explained the resolution 
is also approving the Chairperson 
to sign the Tax Exemption Cer-
tificate, Disclosure Agreement and 
Registrar Agreements. Motioned 
by Heidenwirth, second by Eddy to 
approve RESOLUTION AUTHO-
RIZING AND PROVIDING FOR 
THE ISSUANCE OF $5,000,000 
GENERAL OBLIGATION URBAN 
RENEWAL BONDS, SERIES 2021, 
AND LEVYING A TAX TO PAY SAID 
BONDS; APPROVAL OF THE TAX 
EXEMPTION CERTIFICATE AND 
CONTINUING DISCLOSURE CER-
TIFICATE as Resolution 1000. The 
roll was called and the vote was: 
AYES: Heidenwirth, Barnett, Eddy. 
Nays: 0 and the resolution was ad-
opted as follows: 

RESOLUTION 1000
RESOLUTION AUTHORIZING 

AND PROVIDING FOR THE ISSU-
ANCE OF $5,000,000 GENERAL 
OBLIGATION URBAN RENEWAL 
BONDS, SERIES 2021, AND LEVY-
ING A TAX TO PAY SAID BONDS; 
APPROVAL OF THE TAX EXEMP-
TION CERTIFICATE AND CON-
TINUING DISCLOSURE CERTIFI-
CATE
WHEREAS, the Issuer is a political 

subdivision, organized and exists 
under and by virtue of the laws and 
Constitution of the State of Iowa; 
and
WHEREAS, the Issuer is in need 

of funds to pay costs of aiding in 
the planning, undertaking and car-
rying out of urban renewal projects 
under the authority of Iowa Code 
chapter 403 and the Butler County 
Logistics Park Urban Renewal 
Plan, as amended, including costs 
associated with the construction, 
reconstruction, repairing and wid-
ening of secondary roads and other 
highway improvements to assist 
in economic development; and re-
funding or refinancing outstanding 
urban renewal indebtedness of the 
County including General Obliga-
tion Urban Renewal Bonds, Series 
2010, dated September 15, 2010, 
essential county urban renewal pur-
pose project(s), and it is deemed 
necessary and advisable that the 
County issue General Obligation 
Urban Renewal Bonds, for such 
purpose(s) to the amount of not to 
exceed $5,000,000 as authorized by 
Sections 331.443 and 403.12 of the 
Code of Iowa; and
WHEREAS, pursuant to notice 

published as required by Sections 
331.443 and 403.12 of the Code of 
Iowa, this Board has held a public 
meeting and hearing upon the pro-
posal to institute proceedings for 
the issuance of the Bonds, and all 
objections, if any, to such Board 
action made by any resident or 
property owner within the County 
were received and considered by 
the Board; and no petition having 
been filed, the Board is therefore 
now authorized to proceed with the 
issuance of said Bonds for such 
purpose(s); and
WHEREAS, it is found and deter-

mined that the aforesaid adjustment 
and refunding of present indebted-
ness is necessary and in the public 
interest and will benefit the County 
and its taxpayers by restructuring 
one (1) outstanding issue of Bonds 
for purposes of more efficient ad-
ministration thereof; by conforming 
the debt service requirements to 
the anticipated receipt of tax funds 
thereby reducing the impact of de-
lays in the collection of future taxes 
upon the County’s cash flow; and 
to adjust the requirements of the 
outstanding indebtedness so as to 
facilitate the orderly retirement of 
Bonds anticipated to be issued for 
future capital improvements; and
WHEREAS, it presently appears 

that the aforesaid benefits may be 
realized and at the same time sav-
ings may be effected in the debt 
service fund requirements of the 
County by refunding of the Bonds 
set forth in the schedule set forth as 
Exhibit "A", attached to this Resolu-
tion and made a part hereof by this 
reference; and
WHEREAS, pursuant to the provi-

sions of Chapter 75 of the Code of 
Iowa, the above-mentioned Bonds 
were heretofore sold at public sale 
and action should now be taken to 
issue said Bonds conforming to the 
terms and conditions of the best bid 
received at the advertised public 
sale.
NOW, THEREFORE, BE IT RE-

SOLVED BY THE BOARD OF SU-
PERVISORS OF BUTLER COUN-
TY, STATE OF IOWA:
Definitions. The following terms 

shall have the following meanings 
in this Resolution unless the text ex-
pressly or by necessary implication 
requires otherwise:
• "Authorized Denominations" shall 

mean $5,000 or any integral multiple 
thereof.
• "Beneficial Owner" shall mean, 

whenever used with respect to a 
Bond, the person in whose name 
such Bond is recorded as the ben-
eficial owner of such Bond by a Par-
ticipant on the records of such Par-
ticipant or such person's subrogee.
• "Blanket Issuer Letter of Repre-

sentations" shall mean the Repre-
sentation Letter from the Issuer to 
DTC, with respect to the Bonds.
• "Bond Fund" shall mean the fund 

created in Section 3 of this Resolu-
tion.
• "Bonds" shall mean $5,000,000 

General Obligation Urban Renewal 
Bonds, Series 2021, authorized to 
be issued by this Resolution.
• "Cede & Co." shall mean Cede & 

Co., the nominee of DTC, and any 
successor nominee of DTC with re-
spect to the Bonds.
• "Continuing Disclosure Cer-

tificate" shall mean that certain 
Continuing Disclosure Certificate 
approved under the terms of this 
Resolution and to be executed by 
the Issuer and dated the date of is-
suance and delivery of the Bonds, 
as originally executed and as it may 
be amended from time to time in ac-
cordance with the terms thereof.
• "Current Refunded Portion" shall 

mean $730,000 (plus an Issuer con-
tribution of 8,913.46) of the Bonds to 
refund the Refunded Bonds.
• "Depository Bonds " shall mean 

the Bonds as issued in the form of 
one global certificate for each ma-
turity, registered in the Registration 
Books maintained by the Registrar 
in the name of DTC or its nominee.
• "DTC" shall mean The Deposi-

tory Trust Company, New York, New 
York, which will act as security de-
pository for the Bond pursuant to the 
Representation Letter.
• "Issuer" and "County" shall mean 

Butler County, State of Iowa.
• "New Money Portion" shall mean 

$4,254,993.80 of the Bonds issued 
to pay the costs of aiding in the plan-
ning, undertaking and carrying out 
of urban renewal projects under the 
authority of Iowa Code chapter 403 
and the Butler County Logistics Park 
Urban Renewal Plan, as amended, 
including costs associated with the 
construction, reconstruction, re-
pairing and widening of secondary 
roads and other highway improve-
ments to assist in economic devel-
opment.
• "Participants" shall mean those 

broker-dealers, banks and other 
financial institutions for which DTC 
holds Bonds as securities deposi-
tory.
• "Paying Agent" shall mean UMB 

Bank, N.A., or such successor as 
may be approved by Issuer as pro-
vided herein and who shall carry 

out the duties prescribed herein 
as Issuer's agent to provide for the 
payment of principal of and interest 
on the Bonds as the same shall be-
come due.
• "Project" shall mean the costs of 

aiding in the planning, undertaking 
and carrying out of urban renewal 
projects under the authority of Iowa 
Code chapter 403 and the Butler 
County Logistics Park Urban Re-
newal Plan, as amended, including 
costs associated with the construc-
tion, reconstruction, repairing and 
widening of secondary roads and 
other highway improvements to as-
sist in economic development; and 
refunding or refinancing outstand-
ing indebtedness of the County in-
cluding General Obligation Urban 
Renewal Bonds, Series 2010, dated 
September 15, 2010.
• "Project Fund" shall mean, as to 

the New Money Portion, the fund 
established under this Resolution 
for the deposit of a portion of the 
proceeds to pay the costs of the 
New Money Portion projects. As 
to the Current Refunded Portion, 
the “Project Fund” shall mean that 
the fund into which a portion of the 
proceeds that will be used, together 
with interest earnings thereon, to 
pay the principal, interest and re-
demption premium, if any, on the 
Refunded Bonds.
• "Rebate Fund" shall mean the 

fund so defined in and established 
pursuant to the Tax Exemption Cer-
tificate.
• "Refunded Bonds" shall mean 

$730,000 of the $2,200,000 General 
Obligation Urban Renewal Bonds, 
Series 2010, dated September 15, 
2010.
• "Registrar" shall mean UMB 

Bank, N.A. of West Des Moines, 
Iowa, or such successor as may 
be approved by Issuer as provided 
herein and who shall carry out the 
duties prescribed herein with re-
spect to maintaining a register of 
the owners of the Bonds. Unless 
otherwise specified, the Registrar 
shall also act as Transfer Agent for 
the Bonds.
• "Resolution" shall mean this reso-

lution authorizing the Bonds.
• "Tax Exemption Certificate" shall 

mean the Tax Exemption Certificate 
approved under the terms of this 
Resolution and to be executed by 
the Treasurer and delivered at the 
time of issuance and delivery of the 
Bonds.
• "Treasurer" shall mean the Coun-

ty Treasurer or such other officer as 
shall succeed to the same duties 
and responsibilities with respect to 
the recording and payment of the 
Bonds issued hereunder.
Levy and Certification of Annual 

Tax; Other Funds to be Used.
Levy of Annual Tax. That for the 

purpose of providing funds to pay 
the principal and interest of the 
Bonds hereinafter authorized to be 
issued, there is hereby levied for 
each future year the following direct 
annual tax on all of the taxable prop-
erty in Butler County, State of Iowa, 
to-wit:
AMOUNT .................FISCAL YEAR
 (JULY 1 TO JUNE 30)
 YEAR OF COLLECTION
$213,590.31................. 2021/2022*
$589,657.50................... 2022/2023
$589,257.50................... 2023/2024
$598,807.50................... 2024/2025
$408,207.50................... 2025/2026
$409,457.50................... 2026/2027
$410,657.50................... 2027/2028
$416,807.50................... 2028/2029
$417,857.50................... 2029/2030
$418,857.50................... 2030/2031
$424,605.00................... 2031/2032
$425,040.00................... 2032/2033
*Payable from available cash on 

hand.
(NOTE: For example the levy to be 

made and certified against the tax-
able valuations of January 1, 2021 
will be collected during the fiscal 
year commencing July 1, 2022.)
Resolution to be Filed With County 

Auditor. A certified copy of this Res-
olution shall be filed with the Audi-
tor of Butler County, Iowa and the 
Auditor is hereby instructed in and 
for each of the years as provided, to 
levy and assess the tax hereby au-
thorized in Section 2 of this Resolu-
tion, in like manner as other taxes 
are levied and assessed, and such 
taxes so levied in and for each of the 
years aforesaid be collected in like 
manner as other taxes of the County 
are collected, and when collected 
be used for the purpose of paying 
principal and interest on said Bonds 
issued in anticipation of the tax, and 
for no other purpose whatsoever.
Additional County Funds Available. 

Principal and interest coming due 
at any time when the proceeds of 
said tax on hand shall be insufficient 
to pay the same shall be promptly 
paid when due from current funds 
of the County available for that pur-
pose and reimbursement shall be 
made from such special fund in the 
amounts thus advanced.
Bond Fund. Said tax shall be as-

sessed and collected each year 
at the same time and in the same 
manner as, and in addition to, all 
other taxes in and for the County, 
and when collected they shall be 
converted into a special fund within 
the Debt Service Fund to be known 
as the "2021 GENERAL OBLIGA-
TION URBAN RENEWAL BOND 
FUND NO. 1" (the "Bond Fund"), 
which is hereby pledged for and 
shall be used only for the payment 
of the principal of and interest on 
the Bonds hereinafter authorized to 
be issued; and also there shall be 
apportioned to said fund its propor-
tion of taxes received by the County 
from property that is centrally as-
sessed by the State of Iowa.
Application of Bond Proceeds. 

Proceeds of the Bonds, other than 
accrued interest except as may be 
provided below, shall be credited 
to the Project Fund and expended 
therefrom for the purposes of issu-
ance. Any amounts on hand in the 
Project Fund shall be available for 
the payment of the principal of or 
interest on the Bonds at any time 
that other funds shall be insufficient 
to the purpose, in which event such 
funds shall be repaid to the Project 
Fund at the earliest opportunity. Any 
balance on hand in the Project Fund 
and not immediately required for its 
purposes may be invested not in-
consistent with limitations provided 
by law or this Resolution.
Proceeds invested shall mature 

before the date which the moneys 
are required for payment of princi-
pal and interest on the Refunded 
Bonds. Accrued interest, if any, shall 
be deposited in the Bond Fund.
Investment of Bond Fund Pro-

ceeds. All moneys held in the Bond 
Fund, provided for by Section 3 of 
this Resolution shall be invested 

in investments permitted by Chap-
ter 12B, Code of Iowa, 2021, as 
amended, or deposited in financial 
institutions which are members of 
the Federal Deposit Insurance Cor-
poration and the deposits in which 
are insured thereby and all such 
deposits exceeding the maximum 
amount insured from time to time by 
FDIC or its equivalent successor in 
any one financial institution shall be 
continuously secured in compliance 
with Chapter 12C of the Code of 
Iowa, 2021, as amended, or other-
wise by a valid pledge of direct obli-
gations of the United States Govern-
ment having an equivalent market 
value. All such interim investments 
shall mature before the date on 
which the moneys are required for 
payment of principal of or interest on 
the Bonds as herein provided.
Bond Details, Execution and Re-

demption.
Bond Details. General Obligation 

Urban Renewal Bonds of the Coun-
ty in the amount of $5,000,000, shall 
be issued pursuant to the provisions 
of Sections 331.443 and 403.12 of 
the Code of Iowa for the aforesaid 
purposes. The Bonds shall be des-
ignated "GENERAL OBLIGATION 
URBAN RENEWAL BOND, SERIES 
2021", be dated October 6, 2021, 
and bear interest from the date 
thereof, until payment thereof, at 
the office of the Paying Agent, said 
interest payable on December 1, 
2021, and semiannually thereafter 
on the 1st day of June and Decem-
ber in each year until maturity at the 
rates hereinafter provided.
The Bonds shall be executed by 

the manual or facsimile signature of 
the Chairperson and attested by the 
manual or facsimile signature of the 
Auditor, and impressed or printed 
with the seal of the County and shall 
be fully registered as to both princi-
pal and interest as provided in this 
Resolution; principal, interest and 
premium, if any, shall be payable 
at the office of the Paying Agent by 
mailing of a check to the registered 
owner of the Bond. The Bonds shall 
be in the denomination of $5,000 or 
multiples thereof. The Bonds shall 
mature and bear interest as follows:
Principal Amount, Interest Rate ......  
 ...........................Maturity June 1st

$180,000, 1.000% .................. 2022
$540,000, 1.000% .................. 2023
$545,000, 1.000% .................. 2024
$560,000, 1.000% .................. 2025
$375,000, 1.000% .................. 2026
$380,000, 1.000% .................. 2027
$385,000, 1.000% .................. 2028
$395,000, 1.000% .................. 2029
$400,000, 1.000% .................. 2030
$405,000, 1.050% .................. 2031
$415,000, 1.100% .................. 2032
$420,000, 1.200% .................. 2033
Redemption.
Optional Redemption. Bonds ma-

turing after June 1, 2028, may be 
called for optional redemption by 
the Issuer on that date or any date 
thereafter, from any funds regard-
less of source, in whole or from time 
to time in part, in any order of ma-
turity and within an annual maturity 
by lot. The terms of redemption shall 
be par, plus accrued interest to date 
of call.
Thirty days' written notice of re-

demption shall be given to the regis-
tered owner of the Bond. Failure to 
give written notice to any registered 
owner of the Bonds or any defect 
therein shall not affect the validity 
of any proceedings for the redemp-
tion of the Bonds. All Bonds or por-
tions thereof called for redemption 
will cease to bear interest after the 
specified redemption date, provided 
funds for their redemption are on de-
posit at the place of payment. Writ-
ten notice will be deemed completed 
upon transmission to the owner of 
record.
If selection by lot within a maturity 

is required, the Registrar shall des-
ignate the Bonds to be redeemed 
by random selection of the names 
of the registered owners of the en-
tire annual maturity until the total 
amount of Bonds to be called has 
been reached.
If less than all of a maturity is called 

for redemption, the Issuer will no-
tify DTC of the particular amount 
of such maturity to be redeemed 
prior to maturity. DTC will determine 
by lot the amount of each Partici-
pant's interest in such maturity to 
be redeemed and each Participant 
will then select by lot the beneficial 
ownership interests in such maturity 
to be redeemed. All prepayments 
shall be at a price of par plus ac-
crued interest.
Urban Renewal Purposes.
The Bonds are hereby declared to 

be issued for essential public and 
governmental purposes for qualified 
urban renewal projects.
The Bonds shall recite in substance 

that they have been issued by the 
County in connection with an urban 
renewal project as defined by Chap-
ter 403 of the Code of Iowa, and in 
any suit, action or proceeding in-
volving the validity or enforceability 
of any bond issued hereunder or the 
security therefor, such Bond shall 
be conclusively deemed to have 
been issued for such purpose and 
such project shall be conclusively 
deemed to have been planned, lo-
cated and carried out in accordance 
with the provisions of Chapter 403 of 
the Code of Iowa.
Issuance of Bonds in Book-Entry 

Form; Replacement Bonds.
Notwithstanding the other provi-

sions of this Resolution regarding 
registration, ownership, transfer, 
payment and exchange of the 
Bonds, unless the Issuer deter-
mines to permit the exchange of 
Depository Bonds for Bonds in Au-
thorized Denominations, the Bonds 
shall be issued as Depository Bonds 
in denominations of the entire prin-
cipal amount of each maturity of 
Bonds (or, if a portion of said princi-
pal amount is prepaid, said principal 
amount less the prepaid amount). 
The Bonds must be registered in the 
name of Cede & Co., as nominee for 
DTC. Payment of semiannual inter-
est for any Bonds registered in the 
name of Cede & Co. will be made by 
wire transfer or New York Clearing 
House or equivalent next day funds 
to the account of Cede & Co. on the 
interest payment date for the Bonds 
at the address indicated or in the 
Representation Letter.
The Bonds will be initially issued in 

the form of separate single authen-
ticated fully registered bonds in the 
amount of each stated maturity of 
the Bonds. Upon initial issuance, the 
ownership of the Bonds will be reg-
istered in the registry books of the 
UMB Bank, N.A. kept by the Paying 
Agent and Registrar in the name of 
Cede & Co., as nominee of DTC. 
The Paying Agent and Registrar 
and the Issuer may treat DTC (or its 

nominee) as the sole and exclusive 
owner of the Bonds registered in 
its name for the purposes of pay-
ment of the principal or redemption 
price of or interest on the Bonds, 
selecting the Bonds or portions to 
be redeemed, giving any notice 
permitted or required to be given to 
registered owners of Bonds under 
the Resolution of the Issuer, regis-
tering the transfer of Bonds, obtain-
ing any consent or other action to 
be taken by registered owners of 
the Bonds and for other purposes. 
The Paying Agent, Registrar and 
the Issuer have no responsibility 
or obligation to any Participant or 
Beneficial Owner of the Bonds un-
der or through DTC with respect to 
the accuracy of records maintained 
by DTC or any Participant; with 
respect to the payment by DTC or 
Participant of an amount of principal 
or redemption price of or interest on 
the Bonds; with respect to any no-
tice given to owners of Bonds under 
the Resolution; with respect to the 
Participant(s) selected to receive 
payment in the event of a partial re-
demption of the Bonds, or a consent 
given or other action taken by DTC 
as registered owner of the Bonds. 
The Paying Agent and Registrar 
shall pay all principal of and premi-
um, if any, and interest on the Bonds 
only to Cede & Co. in accordance 
with the Representation Letter, and 
all payments are valid and effective 
to fully satisfy and discharge the Is-
suer's obligations with respect to the 
principal of and premium, if any, and 
interest on the Bonds to the extent 
of the sum paid. DTC must receive 
an authenticated Bond for each 
separate stated maturity evidenc-
ing the obligation of the Issuer to 
make payments of principal of and 
premium, if any, and interest. Upon 
delivery by DTC to the Paying Agent 
and Registrar of written notice that 
DTC has determined to substitute 
a new nominee in place of Cede & 
Co., the Bonds will be transferable 
to the new nominee in accordance 
with this Section.
In the event the Issuer determines 

that it is in the best interest of the 
Beneficial Owners that they be able 
to obtain Bonds certificates, the Is-
suer may notify DTC and the Pay-
ing Agent and Registrar, whereupon 
DTC will notify the Participants, 
of the availability through DTC of 
Bonds certificates. The Bonds will 
be transferable in accordance with 
this Section. DTC may determine 
to discontinue providing its services 
with respect to the Bonds at any 
time by giving notice to the Issuer 
and the Paying Agent and Registrar 
and discharging its responsibilities 
under applicable law. In this event, 
the Bonds will be transferable in ac-
cordance with this Section.
Notwithstanding any other provi-

sion of the Resolution to the con-
trary, so long as any Bond is regis-
tered in the name of Cede & Co., as 
nominee of DTC, all payments with 
respect to the principal of and premi-
um, if any, and interest on the Bond 
and all notices must be made and 
given, respectively to DTC as pro-
vided in the Representation letter.
In connection with any notice or 

other communication to be provided 
to Bondholders by the Issuer or the 
Paying Agent and Registrar with re-
spect to a consent or other action to 
be taken by Bondholders, the Issuer 
or the Paying Agent and Registrar, 
as the case may be, shall establish 
a record date for the consent or 
other action and give DTC notice of 
the record date not less than 15 cal-
endar days in advance of the record 
date to the extent possible. Notice to 
DTC must be given only when DTC 
is the sole Bondholder.
The Representation Letter is on 

file with DTC and sets forth certain 
matters with respect to, among 
other things, notices, consents and 
approvals by Bondholders and pay-
ments on the Bonds. The execution 
and delivery of the Representation 
Letter to DTC by the Issuer is ratified 
and confirmed.
In the event that a transfer or ex-

change of the Bonds is permitted 
under this Section, the transfer or 
exchange may be accomplished 
upon receipt by the Registrar from 
the registered owners of the Bonds 
to be transferred or exchanged and 
appropriate instruments of transfer. 
In the event Bond certificates are 
issued to holders other than Cede 
& Co., its successor as nominee for 
DTC as holder of all the Bonds, or 
other securities depository as hold-
er of all the Bonds, the provisions 
of the Resolution apply to, among 
other things, the printing of certifi-
cates and the method or payment 
of principal of and interest on the 
certificates. Any substitute deposi-
tory shall be designated in writing 
by the Issuer to the Paying Agent. 
Any such substitute depository shall 
be a qualified and registered "clear-
ing agency" as provided in Section 
17A of the Securities Exchange Act 
of 1934, as amended. The substi-
tute depository shall provide for (i) 
immobilization of the Depository 
Bonds, (ii) registration and transfer 
of interests in Depository Bonds by 
book entries made on records of the 
depository or its nominee and (iii) 
payment of principal of, premium, if 
any, and interest on the Bonds in ac-
cordance with and as such interests 
may appear with respect to such 
book entries.
The officers of the Issuer are au-

thorized and directed to prepare and 
furnish to the purchaser, and to the 
attorneys approving the legality of 
Bonds, certified copies of proceed-
ings, ordinances, resolutions and 
records and all certificates and affi-
davits and other instruments as may 
be required to evidence the legality 
and marketability of the Bonds, and 
all certified copies, certificates, af-
fidavits and other instruments con-
stitute representations of the Issuer 
as to the correctness of all stated or 
recited facts.
Registration of Bonds; Appoint-

ment of Registrar; Transfer; Owner-
ship; Delivery; and Cancellation.
Registration. The ownership of 

Bonds may be transferred only by 
the making of an entry upon the 
books kept for the registration and 
transfer of ownership of the Bonds, 
and in no other way. UMB Bank, 
N.A. is hereby appointed as Bond 
Registrar under the terms of this 
Resolution and under the provisions 
of a separate agreement with the Is-
suer filed herewith which is made a 
part hereof by this reference. Regis-
trar shall maintain the books of the 
Issuer for the registration of owner-
ship of the Bonds for the payment 
of principal of and interest on the 
Bonds as provided in this Resolu-
tion. All Bonds shall be negotiable 

as provided in Article 8 of the Uni-
form Commercial Code and Section 
331.446 of the Code of Iowa, sub-
ject to the provisions for registration 
and transfer contained in the Bonds 
and in this Resolution.
Transfer. The ownership of any 

Bond may be transferred only upon 
the Registration Books kept for the 
registration and transfer of Bonds 
and only upon surrender thereof at 
the office of the Registrar together 
with an assignment duly executed 
by the holder or his duly autho-
rized attorney in fact in such form 
as shall be satisfactory to the Reg-
istrar, along with the address and 
social security number or federal 
employer identification number of 
such transferee (or, if registration is 
to be made in the name of multiple 
individuals, of all such transferees). 
In the event that the address of the 
registered owner of a Bond (other 
than a registered owner which is the 
nominee of the broker or dealer in 
question) is that of a broker or deal-
er, there must be disclosed on the 
Registration Books the information 
pertaining to the registered owner 
required above. Upon the transfer 
of any such Bond, a new fully reg-
istered Bond, of any denomination 
or denominations permitted by this 
Resolution in aggregate principal 
amount equal to the unmatured 
and unredeemed principal amount 
of such transferred fully registered 
Bond, and bearing interest at the 
same rate and maturing on the 
same date or dates shall be deliv-
ered by the Registrar.
Registration of Transferred Bonds. 

In all cases of the transfer of the 
Bonds, the Registrar shall register, 
at the earliest practicable time, on 
the Registration Books, the Bonds, 
in accordance with the provisions of 
this Resolution.
Ownership. As to any Bond, the 

person in whose name the owner-
ship of the same shall be registered 
on the Registration Books of the 
Registrar shall be deemed and re-
garded as the absolute owner there-
of for all purposes, and payment of 
or on account of the principal of any 
such Bonds and the premium, if any, 
and interest thereon shall be made 
only to or upon the order of the reg-
istered owner thereof or his legal 
representative. All such payments 
shall be valid and effectual to satisfy 
and discharge the liability upon such 
Bond, including the interest thereon, 
to the extent of the sum or sums so 
paid.
Cancellation. All Bonds which 

have been redeemed shall not be 
reissued but shall be cancelled by 
the Registrar. All Bonds which are 
cancelled by the Registrar shall be 
destroyed and a certificate of the de-
struction thereof shall be furnished 
promptly to the Issuer; provided that 
if the Issuer shall so direct, the Reg-
istrar shall forward the cancelled 
Bonds to the Issuer.
Non-Presentment of Bonds. In the 

event any payment check, wire, or 
electronic transfer of funds repre-
senting payment of principal of or 
interest on the Bonds is returned to 
the Paying Agent or if any bond is 
not presented for payment of prin-
cipal at the maturity or redemption 
date, if funds sufficient to pay such 
principal of or interest on Bonds 
shall have been made available to 
the Paying Agent for the benefit of 
the owner thereof, all liability of the 
Issuer to the owner thereof for such 
interest or payment of such Bonds 
shall forthwith cease, terminate 
and be completely discharged, and 
thereupon it shall be the duty of the 
Paying Agent to hold such funds, 
without liability for interest thereon, 
for the benefit of the owner of such 
Bonds who shall thereafter be re-
stricted exclusively to such funds 
for any claim of whatever nature on 
his part under this Resolution or on, 
or with respect to, such interest or 
Bonds. The Paying Agent's obliga-
tion to hold such funds shall con-
tinue for a period equal to two years 
and six months following the date 
on which such interest or principal 
became due, whether at maturity, 
or at the date fixed for redemption 
thereof, or otherwise, at which time 
the Paying Agent shall surrender 
any remaining funds so held to the 
Issuer, whereupon any claim under 
this Resolution by the Owners of 
such interest or Bonds of whatever 
nature shall be made upon the Is-
suer.
Registration and Transfer Fees. 

The Registrar may furnish to each 
owner, at the Issuer's expense, one 
bond for each annual maturity. The 
Registrar shall furnish additional 
Bonds in lesser denominations 
(but not less than the minimum 
denomination) to an owner who so 
requests.
Reissuance of Mutilated, De-

stroyed, Stolen or Lost Bonds. In 
case any outstanding Bond shall 
become mutilated or be destroyed, 
stolen or lost, the Issuer shall at 
the request of Registrar authenti-
cate and deliver a new Bond of like 
tenor and amount as the Bond so 
mutilated, destroyed, stolen or lost, 
in exchange and substitution for 
such mutilated Bond to Registrar, 
upon surrender of such mutilated 
Bond, or in lieu of and substitution 
for the Bond destroyed, stolen or 
lost, upon filing with the Registrar 
evidence satisfactory to the Regis-
trar and Issuer that such Bond has 
been destroyed, stolen or lost and 
proof of ownership thereof, and 
upon furnishing the Registrar and 
Issuer with satisfactory indemnity 
and complying with such other rea-
sonable regulations as the Issuer or 
its agent may prescribe and paying 
such expenses as the Issuer may 
incur in connection therewith.
Record Date. Payments of prin-

cipal and interest, otherwise than 
upon full redemption, made in re-
spect of any Bond, shall be made 
to the registered holder thereof or to 
their designated agent as the same 
appear on the books of the Registrar 
on the 15th day of the month pre-
ceding the payment date. All such 
payments shall fully discharge the 
obligations of the Issuer in respect 
of such Bonds to the extent of the 
payments so made. Upon receipt 
of the final payment of principal, the 
holder of the Bond shall surrender 
the Bond to the Paying Agent.
Execution, Authentication and De-

livery of the Bonds. Upon the adop-
tion of this Resolution, the Chairper-
son and Auditor shall execute the 
Bonds by their manual or authorized 
signature and deliver the Bonds to 
the Registrar, who shall authenticate 
the Bonds and deliver the same to 
or upon order of the Purchaser. No 
Bond shall be valid or obligatory for 
any purpose or shall be entitled to 
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any right or benefit hereunder un-
less the Registrar shall duly endorse 
and execute on such Bond a Certifi-
cate of Authentication substantially 
in the form of the Certificate herein 
set forth. Such Certificate upon any 
Bond executed on behalf of the Is-
suer shall be conclusive evidence 
that the Bond so authenticated has 
been duly issued under this Reso-
lution and that the holder thereof is 
entitled to the benefits of this Reso-
lution.
No Bonds shall be authenticated 

and delivered by the Registrar un-
less and until there shall have been 
provided the following:
1. A certified copy of the Resolution 

of Issuer authorizing the issuance of 
the Bonds;
2. A written order of Issuer signed 

by the Treasurer of the Issuer direct-
ing the authentication and delivery 
of the Bonds to or upon the order of 
the Purchaser upon payment of the 
purchase price as set forth therein;
3. The approving opinion of Ahlers 

& Cooney, P.C., Bond Counsel, con-
cerning the validity and legality of all 
the Bonds proposed to be issued.=
Right to Name Substitute Paying 

Agent or Registrar. Issuer reserves 
the right to name a substitute, suc-
cessor Registrar or Paying Agent 
upon giving prompt written notice to 
each registered bondholder.
Form of Bond. Bonds shall be 

printed substantially in the form as 
follows:
"STATE OF IOWA"
"COUNTY OF BUTLER"
"GENERAL OBLIGATION URBAN 

RENEWAL BOND"
"SERIES 2021"
ESSENTIAL COUNTY URBAN 

RENEWAL PURPOSE
Rate: __________
Maturity: __________
Bond Date: October 6, 2021
CUSIP No.: __________
"Registered"
Certificate No. __________
Principal Amount: $___________
Butler County, State of Iowa, a 

political subdivision organized and 
existing under and by virtue of the 
Constitution and laws of the State 
of Iowa (the "Issuer"), for value re-
ceived, promises to pay from the 
source and as hereinafter provid-
ed, on the maturity date indicated 
above, to
(Registration panel to be complet-

ed by Registrar or Printer with name 
of Registered Owner).
or registered assigns, the principal 

sum of (enter principal amount in 
long form) THOUSAND DOLLARS 
in lawful money of the United States 
of America, on the maturity date 
shown above, only upon presen-
tation and surrender hereof at the 
office of UMB Bank, N.A., Paying 
Agent of this issue, or its successor, 
with interest on the sum from the 
date hereof until paid at the rate per 
annum specified above, payable on 
December 1, 2021, and semiannu-
ally thereafter on the 1st day of June 
and December in each year.
Interest and principal shall be paid 

to the registered holder of the Bond 
as shown on the records of owner-
ship maintained by the Registrar as 
of the 15th day of the month pre-
ceding such interest payment date. 
Interest shall be computed on the 
basis of a 360-day year of twelve 
30-day months.
This Bond is issued pursuant to the 

provisions of Sections 331.443 and 
403.12 of the Code of Iowa, for the 
purpose of paying costs of aiding in 
the planning, undertaking and car-
rying out of urban renewal projects 
under the authority of Iowa Code 

chapter 403 and the Butler County 
Logistics Park Urban Renewal Plan, 
as amended, including costs asso-
ciated with the construction, recon-
struction, repairing and widening of 
secondary roads and other highway 
improvements to assist in economic 
development; and refunding or refi-
nancing outstanding indebtedness 
of the County including General 
Obligation Urban Renewal Bonds, 
Series 2010, dated September 15, 
2010, in conformity to a Resolution 
of the Board of said County duly 
passed and approved.
Unless this certificate is presented 

by an authorized representative of 
The Depository Trust Company, 
a limited purpose trust company 
("DTC"), to the Issuer or its agent for 
registration of transfer, exchange or 
payment, and any certificate issued 
is registered in the name of Cede & 
Co. or such other name as request-
ed by an authorized representative 
of DTC (and any payment is made 
to Cede & Co. or to such other Is-
suer as is requested by an autho-
rized representative of DTC), ANY 
TRANSFER, PLEDGE OR OTHER 
USE HEREOF FOR VALUE OR 
OTHERWISE BY OR TO ANY PER-
SON IS WRONGFUL inasmuch as 
the registered owner hereof, Cede 
& Co., has an interest herein.
Bonds maturing after June 1, 2028, 

may be called for optional redemp-
tion by the Issuer and paid before 
maturity on said date or any date 
thereafter, from any funds regard-
less of source, in whole or from time 
to time in part, in any order of ma-
turity and within an annual maturity 
by lot. The terms of redemption shall 
be par, plus accrued interest to date 
of call.
Thirty days' written notice of re-

demption shall be given to the regis-
tered owner of the Bond. Failure to 
give written notice to any registered 
owner of the Bonds or any defect 
therein shall not affect the validity 
of any proceedings for the redemp-
tion of the Bonds. All bonds or por-
tions thereof called for redemption 
will cease to bear interest after the 
specified redemption date, provided 
funds for their redemption are on de-
posit at the place of payment. Writ-
ten notice will be deemed completed 
upon transmission to the owner of 
record.
If selection by lot within a maturity 

is required, the Registrar shall des-
ignate the Bonds to be redeemed 
by random selection of the names 
of the registered owners of the en-
tire annual maturity until the total 
amount of Bonds to be called has 
been reached.
If less than all of a maturity is called 

for redemption, the Issuer will no-
tify DTC of the particular amount 
of such maturity to be redeemed 
prior to maturity. DTC will determine 
by lot the amount of each Partici-
pant's interest in such maturity to 
be redeemed and each Participant 
will then select by lot the beneficial 
ownership interests in such maturity 
to be redeemed. All prepayments 
shall be at a price of par plus ac-
crued interest.
Ownership of this Bond may be 

transferred only by transfer upon 
the books kept for such purpose 
by UMB Bank, N.A., the Registrar. 
Such transfer on the books shall oc-
cur only upon presentation and sur-
render of this Bond at the office of 
the Registrar as designated below, 
together with an assignment duly 
executed by the owner hereof or his 
duly authorized attorney in the form 
as shall be satisfactory to the Reg-
istrar. Issuer reserves the right to 

substitute the Registrar and Paying 
Agent but shall, however, promptly 
give notice to registered Bondhold-
ers of such change. All bonds shall 
be negotiable as provided in Article 
8 of the Uniform Commercial Code 
and Section 331.446 of the Code of 
Iowa, subject to the provisions for 
registration and transfer contained 
in the Bond Resolution.
This Bond and the series of which it 

forms has been issued by the Coun-
ty in connection with one or more 
urban renewal projects as defined 
in Chapter 403 of the Code of Iowa, 
and in any suit, action or proceed-
ing involving the validity or enforce-
ability of any bond issued hereunder 
or the security therefor, such Bond 
shall be conclusively deemed to 
have been issued for such pur-
pose and such project shall be 
conclusively deemed to have been 
planned, located and carried out in 
accordance with the provisions of 
Chapter 403 of the Code of Iowa.
This Bond is a "qualified tax-

exempt obligation" designated by 
the County for purposes of Section 
265(b)(3)(B) of the Internal Revenue 
Code of 1986.
And it is hereby represented and 

certified that all acts, conditions and 
things requisite, according to the 
laws and Constitution of the State of 
Iowa, to exist, to be had, to be done, 
or to be performed precedent to the 
lawful issue of this Bond, have been 
existent, had, done and performed 
as required by law; that provision 
has been made for the levy of a suf-
ficient continuing annual tax on all 
the taxable property within the ter-
ritory of the Issuer for the payment 
of the principal and interest of this 
Bond as the same will respectively 
become due; that such taxes have 
been irrevocably pledged for the 
prompt payment hereof, both princi-
pal and interest; and the total indebt-
edness of the Issuer including this 
Bond, does not exceed the constitu-
tional or statutory limitations.
IN TESTIMONY WHEREOF, the 

Issuer by its Board, has caused this 
Bond to be signed by the manual 
or facsimile signature of its Chair-
person and attested by the manual 
or facsimile signature of its County 
Auditor, with the seal of the County 
printed or impressed hereon, and 
to be authenticated by the manual 
signature of an authorized represen-
tative of the Registrar, UMB Bank, 
N.A., West Des Moines, Iowa.
Date of authentication:_________
This is one of the Bonds described 

in the within mentioned Resolution, 
as registered by UMB Bank, N.A.
UMB BANK, N.A., Registrar
By: ________________________
Authorized Signature

Registrar and Transfer Agent:.........  
 ............................UMB Bank, N.A.

Paying Agent: .......UMB Bank, N.A.
SEE REVERSE FOR CERTAIN 

DEFINITIONS
(Seal)
(Signature Block)
BUTLER COUNTY, STATE OF 

IOWA
By: ___________(manual or fac-

simile signature)_____________
Chairperson
ATTEST:
By: ___________(manual or fac-

simile signature)_____________
County Auditor
(Information Required for Registra-

tion)
ASSIGNMENT
For value received, the un-

dersigned hereby sells, as-
s igns  and t rans fers  un to 
_________________________ 
(Social Security or Tax Identifica-

tion No. _______________) the 
within Bond and does hereby ir-
revocably constitute and appoint 
_________________________ 
attorney in fact to transfer the said 
Bond on the books kept for registra-
tion of the within Bond, with full pow-
er of substitution in the premises.
Dated: 
(Person(s) executing this Assign-

ment sign(s) here)
SIGNATURE )
GUARANTEED)
IMPORTANT - READ CAREFULLY
The signature(s) to this Power 

must correspond with the name(s) 
as written upon the face of the 
certificate(s) or bond(s) in every par-
ticular without alteration or enlarge-
ment or any change whatever. Sig-
nature guarantee must be provided 
in accordance with the prevailing 
standards and procedures of the 
Registrar and Transfer Agent. Such 
standards and procedures may re-
quire signature to be guaranteed by 
certain eligible guarantor institutions 
that participate in a recognized sig-
nature guarantee program.
INFORMATION REQUIRED FOR 

REGISTRATION OF TRANSFER
Name of Transferee(s)
Address of Transferee(s)
Social Security or Tax Identification
Number of Transferee(s)
Transferee is a(n):
Individual* Corporation
Partnership Trust
*If the Bond is to be registered in 

the names of multiple individual 
owners, the names of all such own-
ers and one address and social se-
curity number must be provided.
The following abbreviations, when 

used in the inscription on the face 
of this Bond, shall be construed as 
though written out in full according 
to applicable laws or regulations:
TEN COM - as tenants in common
TEN ENT - as tenants by the en-

tireties
JT TEN - as joint tenants with rights 

of survivorship and not as tenants in 
common
IA UNIF TRANS MIN ACT - .......... 

Custodian ..........
 (Cust) (Minor)
Under Iowa Uniform Transfers to 

Minors Act...................
(State)
ADDITIONAL ABBREVIATIONS 

MAY
ALSO BE USED THOUGH NOT IN 

THE ABOVE LIST
(End of form of Bond)
Closing Documents. The Chair-

person and County Auditor are au-
thorized and directed to execute, 
attest, seal and deliver for and on 
behalf of the County any other ad-
ditional certificates, documents, or 
other papers and perform all other 
acts, including without limitation the 
execution of all closing documents, 
as they may deem necessary or ap-
propriate in order to implement and 
carry out the intent and purposes of 
this Resolution.
Contract Between Issuer and Pur-

chaser. This Resolution constitutes 
a contract between said County and 
the purchaser of the Bonds.
Non-Arbitrage Covenants. The Is-

suer reasonably expects and cov-
enants that no use will be made of 
the proceeds from the issuance and 
sale of the Bonds issued hereunder 
which will cause any of the Bonds 
to be classified as arbitrage bonds 
within the meaning of Sections 
148(a) and (b) of the Internal Rev-
enue Code of the United States, as 
amended, and that throughout the 
term of the Bonds it will comply with 
the requirements of statutes and 
regulations issued thereunder.

To the best knowledge and belief 
of the Issuer, there are no facts or 
circumstances that would materially 
change the foregoing statements or 
the conclusion that it is not expected 
that the proceeds of the Bonds will 
be used in a manner that would 
cause the Bonds to be arbitrage 
bonds.
Approval of Tax Exemption Cer-

tificate. Attached hereto is a form 
of Tax Exemption Certificate stating 
the Issuer's reasonable expecta-
tions as to the use of the proceeds 
of the Bonds. The form of Tax Ex-
emption Certificate is approved. The 
Issuer hereby agrees to comply with 
the provisions of the Tax Exemption 
Certificate and the provisions of the 
Tax Exemption Certificate are here-
by incorporated by reference as part 
of this Resolution. The County Trea-
surer is hereby directed to make 
and insert all calculations and de-
terminations necessary to complete 
the Tax Exemption Certificate at 
issuance of the Bonds to certify as 
to the reasonable expectations and 
covenants of the Issuer at that date.
Continuing Disclosure. The Issuer 

hereby covenants and agrees that 
it will comply with and carry out all 
of the provisions of the Continuing 
Disclosure Certificate, and the pro-
visions of the Continuing Disclosure 
Certificate are hereby incorporated 
by reference as part of this Resolu-
tion and made a part hereof. Not-
withstanding any other provision of 
this Resolution, failure of the Issuer 
to comply with the Continuing Dis-
closure Certificate shall not be con-
sidered an event of default under 
this Resolution; however, any holder 
of the Bonds or Beneficial Owner 
may take such actions as may be 
necessary and appropriate, includ-
ing seeking specific performance 
by court order, to cause the Issuer 
to comply with its obligations under 
the Continuing Disclosure Certifi-
cate. For purposes of this section, 
"Beneficial Owner" means any per-
son which (a) has the power, directly 
or indirectly, to vote or consent with 
respect to, or to dispose of owner-
ship of, any Bond (including persons 
holding Bonds through nominees, 
depositories or other intermediar-
ies), or (b) is treated as the owner 
of any Bonds for federal income tax 
purposes.
Additional Covenants, Representa-

tions and Warranties of the Issuer. 
The Issuer certifies and covenants 
with the purchasers and holders of 
the Bonds from time to time out-
standing that the Issuer through its 
officers, (a) will make such further 
specific covenants, representations 
and assurances as may be neces-
sary or advisable; (b) comply with 
all representations, covenants and 
assurances contained in the Tax 
Exemption Certificate, which Tax 
Exemption Certificate shall consti-
tute a part of the contract between 
the Issuer and the owners of the 
Bonds;(c) consult with Bond Coun-
sel (as defined in the Tax Exemption 
Certificate); (d) pay to the United 
States, as necessary, such sums 
of money representing required 
rebates of excess arbitrage profits 
relating to the Bonds;(e) file such 
forms, statements and support-
ing documents as may be required 
and in a timely manner; and (f) if 
deemed necessary or advisable by 
its officers, to employ and pay fiscal 
agents, financial advisors, attorneys 
and other persons to assist the Is-
suer in such compliance.
Amendment of Resolution to Main-

tain Tax Exemption. This Resolution 
may be amended without the con-

sent of any owner of the Bonds if, in 
the opinion of Bond Counsel, such 
amendment is necessary to main-
tain tax exemption with respect to 
the Bonds under applicable Federal 
law or regulations.
Qualified Tax-Exempt Obligations. 

For the sole purpose of qualifying 
the Bonds as "Qualified Tax-Exempt 
Obligations" pursuant to Section 
265(b)(3)(B) of the Internal Rev-
enue Code of the United States, as 
amended, the Bonds are deemed 
designated and may be treated as 
designated pursuant to Internal 
Revenue Code Section 265(b)(3)(D)
(ii) and (iii) to the extent the amount 
of the Bonds does not exceed the 
outstanding amount of the Refund-
ed Bonds ($730,000) previously 
designated under Section 265(b)
(3)(B), the average maturity date of 
the Bonds is not later than the aver-
age maturity date of the Refunded 
Bonds, and the Bonds will finally 
mature not later than 30 years after 
the date the original qualified tax-
exempt obligation was issued. The 
Issuer further represents that the 
Bonds are issued to refund (other 
than to advance refund within the 
meaning of Section 149(d)(5) of the 
Internal Revenue Codes of 1986, as 
amended) the Refunded Bonds. Fi-
nally the aggregate face amount of 
the Bonds does not exceed Ten (10) 
Million Dollars.
For the sole purpose of qualify-

ing the remainder of the Bonds 
($4,270,000) as "Qualified Tax 
Exempt Obligations" pursuant to 
Section 265(b)(3)(B) of the Internal 
Revenue Code of the United States, 
as amended, the Issuer hereby des-
ignates the Bonds as qualified tax-
exempt obligations and represents 
that the reasonably anticipated 
amount of tax-exempt governmental 
and qualified 501(c)(3) obligations 
which will be issued during the cur-
rent calendar year will not exceed 
Ten (10) Million Dollars.
Repeal of Conflicting Resolutions 

or Ordinances. All ordinances and 
resolutions and parts of ordinances 
and resolutions in conflict herewith 
are hereby repealed.
Severability Clause. If any section, 

paragraph, clause or provision of 
this Resolution be held invalid, such 
invalidity shall not affect any of the 
remaining provisions hereof, and 
this Resolution shall become effec-
tive immediately upon its passage 
and approval.
PASSED AND APPROVED this 

21st day of September, 2021.
Greg Barnett
Chairperson
ATTEST:
Leslie Groen
County Auditor
Board canvassed the results of the 

September 14, 2021 Special Elec-
tion with Election Deputies, Mary 
Brouwer and Matt Wilken. 
Motioned by Eddy, second by Bar-

nett to approve claims. All ayes. Mo-
tion carried. 
Motioned by Eddy, second by Bar-

nett to adjourn the regular meeting 
at 9:35 A.M. to September 28, 2021 
at 9:00 A.M. Motion carried.
The above and foregoing is a true 

and correct copy of the minutes and 
proceedings of a regular adjourned 
meeting of the Board of Supervisors 
of Butler County, Iowa on Septem-
ber 21, 2021.
Attest: Leslie Groen
Butler County Auditor
Greg Barnett
 Chairman of the Board of Super-

visors
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PUBLIC NOTICE
2021 FINAL EQUALIZATION 

ORDERS ISSUED
Pursuant to Iowa Code Section 

441.49, the Iowa Department of 
Revenue has notified the Butler 
County Auditor of final percentage 
adjustments to the 2021 valuations 
of real property in Butler County. 
Equalization occurs on an entire 
class of property, not on an individ-
ual property, and occurs on an as-
sessing jurisdiction basis and not on 
a statewide basis. The adjustments 
are as follows:
The current equalization order for 

Butler County applies to the January 
1, 2021, assessments for the follow-
ing classes of property: 
Decrease of 7% on Agricultural 

Land & Structures, Excluding Resi-
dential Dwellings on 
Agricultural Realty, outside and 

within incorporated cities; and,

No adjustment for Residential Re-
alty, including residential dwellings 
on Agricultural Realty, outside and 
within incorporated cities; and,
No adjustment for Commercial 

Realty, excluding machinery and 
equipment referred to in Chapter 
427A, outside and within incorpo-
rated cities; and,
No adjustment for Industrial Realty, 

located outside and within incorpo-
rated cities; and,
No adjustment for Multi-residential 

Realty, excluding equipment re-
ferred to in Chapter 427A, outside 
and within incorporated cities.
The Butler County Assessor re-

quested and received Department 
of Revenue authorization to use an 
alternative method of applying the 
above listed 2021 equalization order 
to the following class of property:
Agricultural Land & Structures, Ex-

cluding Residential Dwellings .......  
 .................Decrease Buildings 0%

on Agricultural Realty, outside and 
within incorporated cities ...............  
 .................. Decrease Land 7.36%
Assessed values are equalized by 

the Department of Revenue every 
two years. Local taxing authorities 
determine the final tax levies and 
may reduce property tax rates to 
compensate for any increase due to 
equalization. If there is an increase 
listed above, taxpayers may protest 
the final equalization order with their 
local board of review. Protests are 
accepted through October 31, 2021, 
at the County Assessor’s Office.
Please contact the Butler County 

Assessor’s Office at 319-267-2264 
or the Butler County Auditor’s Office 
at 319-267-2670 if you have any 
questions.
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PUBLIC NOTICE
PUBLIC NOTICE

ANTIDEGRADATION ALTERNA-
TIVES ANALYSIS FOR SHELL 
ROCK SOY PROCESSING LLC

NOTICE DATE: OCTOBER 7, 
2021

Notice is hereby given that Shell 
Rock Soy Processing LLC has 
completed a draft antidegradation 
alternatives analysis for discharge 
of non-contact cooling water to an
unnamed backwater of the Shell 

Rock River. The action being con-
sidered is construction of a lift sta-
tion and 7,720 feet of 6” force main. 

The unnamed backwater is protect-
ed for Class A1 primary contact rec-
reational and B(WW-1) warm water 
beneficial uses.
Anyone wishing to comment on the 

proposed treatment alternative must 
do so in writing within 30 days of the 
date shown at the top of this notice. 
Comments may be submitted to 
Shell Rock Soy Processing LLC by 
hand delivery, mail or email: 30340 
220th Street, Shell Rock, IA 50670, 
jsee@shellrocksoyprocessing.com.
Copies of this notice and the draft 

antidegradation alternatives analy-

sis are on file and available for 
public inspection from 8:00 AM to 
4:30 PM Monday through Friday at 
the above address. Copies of this 
information may be requested by 
contacting Jeff See, Construction 
Manager at 865-816-8444 or the 
above email address. Shell Rock 
Soy Processing LLC will submit a 
summary of comments received 
and responses to the Iowa Depart-
ment of Natural Resources with the 
final alternatives analysis subject to 
IDNR review and approval.
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PROCEEDINGS
MINUTES AND PROCEEDINGS 
OF A REGULAR MEETING OF 

THE BUTLER COUNTY BOARD 
OF SUPERVISORS HELD ON 

SEPTEMBER 21, 2021.
With social distancing guidelines 

being maintained at in-person 
meetings, an electronic participa-
tion option is made available. This 
complies with Iowa Code section 
21.8 that outlines the guidelines to 
hold an electronic meeting when 
there are valid concerns that an 
in-person meeting is “impossible or 
impractical”.
Meeting called to order at 9:00 

A.M. by Chairman Greg Barnett 
with members Rusty Eddy and Tom 
Heidenwirth present. Moved by 
Heidenwirth, second by Barnett to 
approve the agenda. All ayes. Mo-
tion carried.
Minutes of the previous meeting 

were read. Motioned by Barnett, 
second by Eddy to approve the 
minutes as read. All ayes. Motion 
carried. 
During public comment Barnett 

asked Public Health Director, Jen-
nifer Becker, for a brief COVID-19 
update. Becker commented pos-
itive cases has been consistent 
over the past few weeks. Becker 
explained the current status of the 
booster shot with Pfizer is that FDA 
provided recommendations to vacci-
nate people over the age of 65 and 
at high risk. If ACIP approves the 
recommendation then Pfizer could 
be available for those individuals. 
Becker mentioned that Moderna is 
in the approval process and the J & 
J shows a good response but that is 
in the early stages of the approval 
process. The current county vacci-
nation rate is at 51.2% fully vacci-
nated. 
Public Health Director, Jennifer 

Becker, explained the Board of 
Health Sub fund Agreement needs 
to be completed and the FY22 bud-
geted amount being transferred to 
Public Health is $460,183. Barnett 
mentioned the continued increase 
he has seen since being a Super-
visor. Eddy asked about the contin-
ued increase and Becker said it was 
from a continued decline in funding. 
Eddy explained there continues to 
be an ongoing decrease in Medicaid 
reimbursements after Medicaid was 
privatized. Becker explained the re-
imbursements are being received 
timely, but the amount Public Health 
is being reimbursed continues to 
decrease and the direct result is an 
increase in county funding to con-
tinue the same services. Motioned 
by Heidenwirth, second by Eddy to 
approved the Board of Health Sub 
fund Agreement. AYES: Heiden-
wirth, Eddy, NAYS: 0, ABSTAIN: 
Barnett (as chairman of the Board 
of Health). Motion carried. 
Motioned by Heidenwirth, second 

by Eddy to approve RESOLUTION 
APPOINTING UMB BANK, N.A. 
OF WEST DES MOINES, IOWA, 
TO SERVE AS PAYING AGENT, 
BOND REGISTRAR, AND TRANS-
FER AGENT, APPROVING THE 
PAYING AGENT AND BOND REG-
ISTRAR AND TRANSFER AGENT 
AGREEMENT AND AUTHORIZING 
THE EXECUTION OF THE AGREE-
MENT as Resolution 999. The roll 
was called and the vote was: AYES: 
Heidenwirth, Barnett, Eddy. Nays: 0 
and the resolution was adopted as 
follows: 

RESOLUTION 999
RESOLUTION APPOINTING 

UMB BANK, N.A. OF WEST DES 
MOINES, IOWA, TO SERVE AS 
PAYING AGENT, BOND REGIS-
TRAR, AND TRANSFER AGENT, 
APPROVING THE PAYING AGENT 
AND BOND REGISTRAR AND 
TRANSFER AGENT AGREEMENT 
AND AUTHORIZING THE EXECU-
TION OF THE AGREEMENT
WHEREAS, $5,000,000 General 

Obligation Urban Renewal Bonds, 
Series 2021, dated October 6, 
2021, have been sold and action 
should now be taken to provide for 
the maintenance of records, regis-
tration of certificates and payment of 
principal and interest in connection 
with the issuance of the Bonds; and
WHEREAS, this Board has 

deemed that the services offered 
by UMB Bank, N.A. of West Des 
Moines, Iowa, are necessary for 
compliance with rules, regulations, 
and requirements governing the 
registration, transfer and payment 
of registered bonds; and
WHEREAS, a Paying Agent, 

Bond Registrar and Transfer Agent 
Agreement (hereafter "Agreement") 
has been prepared to be entered 
into between the County and UMB 
Bank, N.A.
NOW, THEREFORE, BE IT RE-

SOLVED BY THE BOARD OF SU-
PERVISORS OF BUTLER COUN-
TY, STATE OF IOWA:
1. That UMB Bank, N.A. of West 

Des Moines, Iowa, is hereby ap-
pointed to serve as Paying Agent, 
Bond Registrar and Transfer Agent 
in connection with the issuance of 
$5,000,000 General Obligation Ur-
ban Renewal Bonds, Series 2021, 
dated October 6, 2021.
2. That the Agreement with UMB 

Bank, N.A. of West Des Moines, 
Iowa, is hereby approved and that 
the Chairperson and Auditor are au-
thorized to sign the Agreement on 
behalf of the County.
3. PASSED AND APPROVED this 

21st day of September, 2021.
Greg Barnett
Chairperson
ATTEST:
Leslie Groen
County Auditor
Barnett introduced RESOLUTION 

AUTHORIZING AND PROVID-
ING FOR THE ISSUANCE OF 
$5,000,000 GENERAL OBLIGA-
TION URBAN RENEWAL BONDS, 
SERIES 2021, AND LEVYING A 
TAX TO PAY SAID BONDS; AP-
PROVAL OF THE TAX EXEMPTION 
CERTIFICATE AND CONTINUING 
DISCLOSURE CERTIFICATE as 
Resolution 1000. County Auditor, 
Leslie Groen, reviewed the reso-
lution and explained the resolution 
is also approving the Chairperson 
to sign the Tax Exemption Certif-
icate, Disclosure Agreement and 
Registrar Agreements. Motioned 
by Heidenwirth, second by Eddy to 
approve RESOLUTION AUTHO-
RIZING AND PROVIDING FOR 
THE ISSUANCE OF $5,000,000 
GENERAL OBLIGATION URBAN 
RENEWAL BONDS, SERIES 2021, 
AND LEVYING A TAX TO PAY SAID 
BONDS; APPROVAL OF THE TAX 
EXEMPTION CERTIFICATE AND 
CONTINUING DISCLOSURE CER-
TIFICATE as Resolution 1000. The 
roll was called and the vote was: 
AYES: Heidenwirth, Barnett, Eddy. 
Nays: 0 and the resolution was ad-
opted as follows: 

RESOLUTION 1000
RESOLUTION AUTHORIZING 

AND PROVIDING FOR THE ISSU-
ANCE OF $5,000,000 GENERAL 
OBLIGATION URBAN RENEW-
AL BONDS, SERIES 2021, AND 
LEVYING A TAX TO PAY SAID 
BONDS; APPROVAL OF THE TAX 
EXEMPTION CERTIFICATE AND 
CONTINUING DISCLOSURE CER-
TIFICATE
WHEREAS, the Issuer is a political 

subdivision, organized and exists 
under and by virtue of the laws and 
Constitution of the State of Iowa; 
and
WHEREAS, the Issuer is in need 

of funds to pay costs of aiding in 
the planning, undertaking and car-
rying out of urban renewal projects 
under the authority of Iowa Code 
chapter 403 and the Butler Coun-
ty Logistics Park Urban Renewal 
Plan, as amended, including costs 
associated with the construction, 
reconstruction, repairing and wid-
ening of secondary roads and other 
highway improvements to assist in 
economic development; and refund-
ing or refinancing outstanding urban 
renewal indebtedness of the County 
including General Obligation Urban 
Renewal Bonds, Series 2010, dat-
ed September 15, 2010, essential 
county urban renewal purpose pro-
ject(s), and it is deemed necessary 
and advisable that the County issue 
General Obligation Urban Renewal 
Bonds, for such purpose(s) to the 
amount of not to exceed $5,000,000 
as authorized by Sections 331.443 
and 403.12 of the Code of Iowa; and
WHEREAS, pursuant to notice 

published as required by Sections 
331.443 and 403.12 of the Code of 
Iowa, this Board has held a public 
meeting and hearing upon the pro-
posal to institute proceedings for 
the issuance of the Bonds, and all 
objections, if any, to such Board 
action made by any resident or 
property owner within the County 
were received and considered by 
the Board; and no petition having 
been filed, the Board is therefore 
now authorized to proceed with the 
issuance of said Bonds for such pur-
pose(s); and
WHEREAS, it is found and deter-

mined that the aforesaid adjustment 
and refunding of present indebted-
ness is necessary and in the public 
interest and will benefit the County 
and its taxpayers by restructuring 
one (1) outstanding issue of Bonds 
for purposes of more efficient ad-
ministration thereof; by conforming 
the debt service requirements to 
the anticipated receipt of tax funds 
thereby reducing the impact of de-
lays in the collection of future taxes 
upon the County’s cash flow; and to 
adjust the requirements of the out-
standing indebtedness so as to facil-
itate the orderly retirement of Bonds 
anticipated to be issued for future 
capital improvements; and
WHEREAS, it presently appears 

that the aforesaid benefits may be 
realized and at the same time sav-
ings may be effected in the debt 
service fund requirements of the 
County by refunding of the Bonds 
set forth in the schedule set forth as 
Exhibit "A", attached to this Resolu-
tion and made a part hereof by this 
reference; and
WHEREAS, pursuant to the provi-

sions of Chapter 75 of the Code of 
Iowa, the above-mentioned Bonds 
were heretofore sold at public sale 
and action should now be taken to 
issue said Bonds conforming to the 
terms and conditions of the best bid 
received at the advertised public 
sale.
NOW, THEREFORE, BE IT RE-

SOLVED BY THE BOARD OF SU-
PERVISORS OF BUTLER COUN-
TY, STATE OF IOWA:
Definitions. The following terms 

shall have the following meanings 
in this Resolution unless the text ex-
pressly or by necessary implication 
requires otherwise:
• "Authorized Denominations" shall 

mean $5,000 or any integral multiple 
thereof.
• "Beneficial Owner" shall mean, 

whenever used with respect to a 
Bond, the person in whose name 
such Bond is recorded as the ben-
eficial owner of such Bond by a Par-
ticipant on the records of such Par-
ticipant or such person's subrogee.
• "Blanket Issuer Letter of Repre-

sentations" shall mean the Repre-
sentation Letter from the Issuer to 
DTC, with respect to the Bonds.
• "Bond Fund" shall mean the fund 

created in Section 3 of this Resolu-
tion.
• "Bonds" shall mean $5,000,000 

General Obligation Urban Renewal 
Bonds, Series 2021, authorized to 
be issued by this Resolution.
• "Cede & Co." shall mean Cede & 

Co., the nominee of DTC, and any 
successor nominee of DTC with re-
spect to the Bonds.
• "Continuing Disclosure Cer-

tificate" shall mean that certain 
Continuing Disclosure Certificate 
approved under the terms of this 
Resolution and to be executed by 
the Issuer and dated the date of is-
suance and delivery of the Bonds, 
as originally executed and as it may 
be amended from time to time in 
accordance with the terms thereof.
• "Current Refunded Portion" shall 

mean $730,000 (plus an Issuer con-
tribution of 8,913.46) of the Bonds to 
refund the Refunded Bonds.
• "Depository Bonds " shall mean 

the Bonds as issued in the form of 
one global certificate for each ma-
turity, registered in the Registration 
Books maintained by the Registrar 
in the name of DTC or its nominee.
• "DTC" shall mean The Deposito-

ry Trust Company, New York, New 
York, which will act as security de-
pository for the Bond pursuant to the 
Representation Letter.
• "Issuer" and "County" shall mean 

Butler County, State of Iowa.
• "New Money Portion" shall mean 

$4,254,993.80 of the Bonds issued 
to pay the costs of aiding in the 
planning, undertaking and carrying 
out of urban renewal projects under 
the authority of Iowa Code chapter 
403 and the Butler County Logis-
tics Park Urban Renewal Plan, as 
amended, including costs associ-
ated with the construction, recon-
struction, repairing and widening of 
secondary roads and other highway 
improvements to assist in economic 
development.
• "Participants" shall mean those 

broker-dealers, banks and other 
financial institutions for which DTC 
holds Bonds as securities deposi-
tory.
• "Paying Agent" shall mean UMB 

Bank, N.A., or such successor as 
may be approved by Issuer as pro-
vided herein and who shall carry 
out the duties prescribed herein 

as Issuer's agent to provide for the 
payment of principal of and interest 
on the Bonds as the same shall be-
come due.
• "Project" shall mean the costs of 

aiding in the planning, undertaking 
and carrying out of urban renewal 
projects under the authority of Iowa 
Code chapter 403 and the Butler 
County Logistics Park Urban Re-
newal Plan, as amended, including 
costs associated with the construc-
tion, reconstruction, repairing and 
widening of secondary roads and 
other highway improvements to as-
sist in economic development; and 
refunding or refinancing outstand-
ing indebtedness of the County in-
cluding General Obligation Urban 
Renewal Bonds, Series 2010, dated 
September 15, 2010.
• "Project Fund" shall mean, as to 

the New Money Portion, the fund 
established under this Resolution 
for the deposit of a portion of the 
proceeds to pay the costs of the 
New Money Portion projects. As 
to the Current Refunded Portion, 
the “Project Fund” shall mean that 
the fund into which a portion of the 
proceeds that will be used, togeth-
er with interest earnings thereon, 
to pay the principal, interest and 
redemption premium, if any, on the 
Refunded Bonds.
• "Rebate Fund" shall mean the 

fund so defined in and established 
pursuant to the Tax Exemption Cer-
tificate.
• "Refunded Bonds" shall mean 

$730,000 of the $2,200,000 Gener-
al Obligation Urban Renewal Bonds, 
Series 2010, dated September 15, 
2010.
• "Registrar" shall mean UMB 

Bank, N.A. of West Des Moines, 
Iowa, or such successor as may 
be approved by Issuer as provided 
herein and who shall carry out the 
duties prescribed herein with re-
spect to maintaining a register of 
the owners of the Bonds. Unless 
otherwise specified, the Registrar 
shall also act as Transfer Agent for 
the Bonds.
• "Resolution" shall mean this reso-

lution authorizing the Bonds.
• "Tax Exemption Certificate" shall 

mean the Tax Exemption Certificate 
approved under the terms of this 
Resolution and to be executed by 
the Treasurer and delivered at the 
time of issuance and delivery of the 
Bonds.
• "Treasurer" shall mean the Coun-

ty Treasurer or such other officer as 
shall succeed to the same duties 
and responsibilities with respect to 
the recording and payment of the 
Bonds issued hereunder.
Levy and Certification of Annual 

Tax; Other Funds to be Used.
Levy of Annual Tax. That for the 

purpose of providing funds to pay 
the principal and interest of the 
Bonds hereinafter authorized to be 
issued, there is hereby levied for 
each future year the following direct 
annual tax on all of the taxable prop-
erty in Butler County, State of Iowa, 
to-wit:
AMOUNT .................FISCAL YEAR
 (JULY 1 TO JUNE 30)
 YEAR OF COLLECTION
$213,590.31................. 2021/2022*
$589,657.50................... 2022/2023
$589,257.50................... 2023/2024
$598,807.50................... 2024/2025
$408,207.50................... 2025/2026
$409,457.50................... 2026/2027
$410,657.50................... 2027/2028
$416,807.50................... 2028/2029
$417,857.50................... 2029/2030
$418,857.50................... 2030/2031
$424,605.00................... 2031/2032
$425,040.00................... 2032/2033
*Payable from available cash on 

hand.
(NOTE: For example the levy to be 

made and certified against the tax-
able valuations of January 1, 2021 
will be collected during the fiscal 
year commencing July 1, 2022.)
Resolution to be Filed With County 

Auditor. A certified copy of this Res-
olution shall be filed with the Audi-
tor of Butler County, Iowa and the 
Auditor is hereby instructed in and 
for each of the years as provided, 
to levy and assess the tax hereby 
authorized in Section 2 of this Reso-
lution, in like manner as other taxes 
are levied and assessed, and such 
taxes so levied in and for each of the 
years aforesaid be collected in like 
manner as other taxes of the Coun-
ty are collected, and when collected 
be used for the purpose of paying 
principal and interest on said Bonds 
issued in anticipation of the tax, and 
for no other purpose whatsoever.
Additional County Funds Available. 

Principal and interest coming due 
at any time when the proceeds of 
said tax on hand shall be insufficient 
to pay the same shall be promptly 
paid when due from current funds 
of the County available for that pur-
pose and reimbursement shall be 
made from such special fund in the 
amounts thus advanced.
Bond Fund. Said tax shall be as-

sessed and collected each year 
at the same time and in the same 
manner as, and in addition to, all 
other taxes in and for the County, 
and when collected they shall be 
converted into a special fund within 
the Debt Service Fund to be known 
as the "2021 GENERAL OBLIGA-
TION URBAN RENEWAL BOND 
FUND NO. 1" (the "Bond Fund"), 
which is hereby pledged for and 
shall be used only for the payment 
of the principal of and interest on 
the Bonds hereinafter authorized to 
be issued; and also there shall be 
apportioned to said fund its propor-
tion of taxes received by the County 
from property that is centrally as-
sessed by the State of Iowa.
Application of Bond Proceeds. 

Proceeds of the Bonds, other than 
accrued interest except as may be 
provided below, shall be credited 
to the Project Fund and expended 
therefrom for the purposes of issu-
ance. Any amounts on hand in the 
Project Fund shall be available for 
the payment of the principal of or 
interest on the Bonds at any time 
that other funds shall be insufficient 
to the purpose, in which event such 
funds shall be repaid to the Project 
Fund at the earliest opportunity. Any 
balance on hand in the Project Fund 
and not immediately required for its 
purposes may be invested not in-
consistent with limitations provided 
by law or this Resolution.
Proceeds invested shall mature 

before the date which the moneys 
are required for payment of princi-
pal and interest on the Refunded 
Bonds. Accrued interest, if any, shall 
be deposited in the Bond Fund.
Investment of Bond Fund Pro-

ceeds. All moneys held in the Bond 
Fund, provided for by Section 3 of 
this Resolution shall be invested 
in investments permitted by Chap-

ter 12B, Code of Iowa, 2021, as 
amended, or deposited in financial 
institutions which are members of 
the Federal Deposit Insurance Cor-
poration and the deposits in which 
are insured thereby and all such 
deposits exceeding the maximum 
amount insured from time to time by 
FDIC or its equivalent successor in 
any one financial institution shall be 
continuously secured in compliance 
with Chapter 12C of the Code of 
Iowa, 2021, as amended, or other-
wise by a valid pledge of direct obli-
gations of the United States Govern-
ment having an equivalent market 
value. All such interim investments 
shall mature before the date on 
which the moneys are required for 
payment of principal of or interest on 
the Bonds as herein provided.
Bond Details, Execution and Re-

demption.
Bond Details. General Obligation 

Urban Renewal Bonds of the Coun-
ty in the amount of $5,000,000, shall 
be issued pursuant to the provisions 
of Sections 331.443 and 403.12 of 
the Code of Iowa for the aforesaid 
purposes. The Bonds shall be des-
ignated "GENERAL OBLIGATION 
URBAN RENEWAL BOND, SERIES 
2021", be dated October 6, 2021, 
and bear interest from the date 
thereof, until payment thereof, at 
the office of the Paying Agent, said 
interest payable on December 1, 
2021, and semiannually thereafter 
on the 1st day of June and Decem-
ber in each year until maturity at the 
rates hereinafter provided.
The Bonds shall be executed by 

the manual or facsimile signature of 
the Chairperson and attested by the 
manual or facsimile signature of the 
Auditor, and impressed or printed 
with the seal of the County and shall 
be fully registered as to both princi-
pal and interest as provided in this 
Resolution; principal, interest and 
premium, if any, shall be payable 
at the office of the Paying Agent by 
mailing of a check to the registered 
owner of the Bond. The Bonds shall 
be in the denomination of $5,000 or 
multiples thereof. The Bonds shall 
mature and bear interest as follows:
Principal Amount, Interest Rate ......  
 ...........................Maturity June 1st

$180,000, 1.000% .................. 2022
$540,000, 1.000% .................. 2023
$545,000, 1.000% .................. 2024
$560,000, 1.000% .................. 2025
$375,000, 1.000% .................. 2026
$380,000, 1.000% .................. 2027
$385,000, 1.000% .................. 2028
$395,000, 1.000% .................. 2029
$400,000, 1.000% .................. 2030
$405,000, 1.050% .................. 2031
$415,000, 1.100% .................. 2032
$420,000, 1.200% .................. 2033
Redemption.
Optional Redemption. Bonds ma-

turing after June 1, 2028, may be 
called for optional redemption by 
the Issuer on that date or any date 
thereafter, from any funds regard-
less of source, in whole or from time 
to time in part, in any order of ma-
turity and within an annual maturity 
by lot. The terms of redemption shall 
be par, plus accrued interest to date 
of call.
Thirty days' written notice of re-

demption shall be given to the regis-
tered owner of the Bond. Failure to 
give written notice to any registered 
owner of the Bonds or any defect 
therein shall not affect the validity 
of any proceedings for the redemp-
tion of the Bonds. All Bonds or por-
tions thereof called for redemption 
will cease to bear interest after the 
specified redemption date, provided 
funds for their redemption are on de-
posit at the place of payment. Writ-
ten notice will be deemed completed 
upon transmission to the owner of 
record.
If selection by lot within a maturity 

is required, the Registrar shall des-
ignate the Bonds to be redeemed 
by random selection of the names 
of the registered owners of the en-
tire annual maturity until the total 
amount of Bonds to be called has 
been reached.
If less than all of a maturity is called 

for redemption, the Issuer will noti-
fy DTC of the particular amount of 
such maturity to be redeemed prior 
to maturity. DTC will determine by 
lot the amount of each Participant's 
interest in such maturity to be re-
deemed and each Participant will 
then select by lot the beneficial own-
ership interests in such maturity to 
be redeemed. All prepayments shall 
be at a price of par plus accrued in-
terest.
Urban Renewal Purposes.
The Bonds are hereby declared to 

be issued for essential public and 
governmental purposes for qualified 
urban renewal projects.
The Bonds shall recite in substance 

that they have been issued by the 
County in connection with an urban 
renewal project as defined by Chap-
ter 403 of the Code of Iowa, and in 
any suit, action or proceeding in-
volving the validity or enforceability 
of any bond issued hereunder or the 
security therefor, such Bond shall 
be conclusively deemed to have 
been issued for such purpose and 
such project shall be conclusively 
deemed to have been planned, lo-
cated and carried out in accordance 
with the provisions of Chapter 403 of 
the Code of Iowa.
Issuance of Bonds in Book-Entry 

Form; Replacement Bonds.
Notwithstanding the other provi-

sions of this Resolution regarding 
registration, ownership, transfer, 
payment and exchange of the 
Bonds, unless the Issuer deter-
mines to permit the exchange of 
Depository Bonds for Bonds in Au-
thorized Denominations, the Bonds 
shall be issued as Depository Bonds 
in denominations of the entire prin-
cipal amount of each maturity of 
Bonds (or, if a portion of said princi-
pal amount is prepaid, said principal 
amount less the prepaid amount). 
The Bonds must be registered in the 
name of Cede & Co., as nominee for 
DTC. Payment of semiannual inter-
est for any Bonds registered in the 
name of Cede & Co. will be made by 
wire transfer or New York Clearing 
House or equivalent next day funds 
to the account of Cede & Co. on the 
interest payment date for the Bonds 
at the address indicated or in the 
Representation Letter.
The Bonds will be initially issued in 

the form of separate single authen-
ticated fully registered bonds in the 
amount of each stated maturity of 
the Bonds. Upon initial issuance, the 
ownership of the Bonds will be reg-
istered in the registry books of the 
UMB Bank, N.A. kept by the Paying 
Agent and Registrar in the name of 
Cede & Co., as nominee of DTC. 
The Paying Agent and Registrar 
and the Issuer may treat DTC (or its 
nominee) as the sole and exclusive 

owner of the Bonds registered in its 
name for the purposes of payment 
of the principal or redemption price 
of or interest on the Bonds, select-
ing the Bonds or portions to be re-
deemed, giving any notice permitted 
or required to be given to registered 
owners of Bonds under the Reso-
lution of the Issuer, registering the 
transfer of Bonds, obtaining any 
consent or other action to be taken 
by registered owners of the Bonds 
and for other purposes. The Pay-
ing Agent, Registrar and the Issuer 
have no responsibility or obligation 
to any Participant or Beneficial Own-
er of the Bonds under or through 
DTC with respect to the accuracy 
of records maintained by DTC or 
any Participant; with respect to the 
payment by DTC or Participant of an 
amount of principal or redemption 
price of or interest on the Bonds; 
with respect to any notice given to 
owners of Bonds under the Res-
olution; with respect to the Partici-
pant(s) selected to receive payment 
in the event of a partial redemption 
of the Bonds, or a consent given or 
other action taken by DTC as regis-
tered owner of the Bonds. The Pay-
ing Agent and Registrar shall pay all 
principal of and premium, if any, and 
interest on the Bonds only to Cede 
& Co. in accordance with the Rep-
resentation Letter, and all payments 
are valid and effective to fully satisfy 
and discharge the Issuer's obliga-
tions with respect to the principal of 
and premium, if any, and interest on 
the Bonds to the extent of the sum 
paid. DTC must receive an authenti-
cated Bond for each separate stated 
maturity evidencing the obligation 
of the Issuer to make payments of 
principal of and premium, if any, and 
interest. Upon delivery by DTC to 
the Paying Agent and Registrar of 
written notice that DTC has deter-
mined to substitute a new nominee 
in place of Cede & Co., the Bonds 
will be transferable to the new nomi-
nee in accordance with this Section.
In the event the Issuer determines 

that it is in the best interest of the 
Beneficial Owners that they be able 
to obtain Bonds certificates, the Is-
suer may notify DTC and the Paying 
Agent and Registrar, whereupon 
DTC will notify the Participants, 
of the availability through DTC of 
Bonds certificates. The Bonds will 
be transferable in accordance with 
this Section. DTC may determine 
to discontinue providing its services 
with respect to the Bonds at any 
time by giving notice to the Issuer 
and the Paying Agent and Registrar 
and discharging its responsibilities 
under applicable law. In this event, 
the Bonds will be transferable in ac-
cordance with this Section.
Notwithstanding any other provi-

sion of the Resolution to the con-
trary, so long as any Bond is regis-
tered in the name of Cede & Co., as 
nominee of DTC, all payments with 
respect to the principal of and premi-
um, if any, and interest on the Bond 
and all notices must be made and 
given, respectively to DTC as pro-
vided in the Representation letter.
In connection with any notice or 

other communication to be provided 
to Bondholders by the Issuer or the 
Paying Agent and Registrar with re-
spect to a consent or other action to 
be taken by Bondholders, the Issuer 
or the Paying Agent and Registrar, 
as the case may be, shall establish 
a record date for the consent or oth-
er action and give DTC notice of the 
record date not less than 15 calen-
dar days in advance of the record 
date to the extent possible. Notice to 
DTC must be given only when DTC 
is the sole Bondholder.
The Representation Letter is on 

file with DTC and sets forth certain 
matters with respect to, among 
other things, notices, consents and 
approvals by Bondholders and pay-
ments on the Bonds. The execution 
and delivery of the Representation 
Letter to DTC by the Issuer is ratified 
and confirmed.
In the event that a transfer or ex-

change of the Bonds is permitted 
under this Section, the transfer or 
exchange may be accomplished 
upon receipt by the Registrar from 
the registered owners of the Bonds 
to be transferred or exchanged and 
appropriate instruments of transfer. 
In the event Bond certificates are 
issued to holders other than Cede 
& Co., its successor as nominee for 
DTC as holder of all the Bonds, or 
other securities depository as hold-
er of all the Bonds, the provisions 
of the Resolution apply to, among 
other things, the printing of certifi-
cates and the method or payment 
of principal of and interest on the 
certificates. Any substitute depos-
itory shall be designated in writing 
by the Issuer to the Paying Agent. 
Any such substitute depository shall 
be a qualified and registered "clear-
ing agency" as provided in Section 
17A of the Securities Exchange Act 
of 1934, as amended. The substi-
tute depository shall provide for (i) 
immobilization of the Depository 
Bonds, (ii) registration and transfer 
of interests in Depository Bonds by 
book entries made on records of the 
depository or its nominee and (iii) 
payment of principal of, premium, if 
any, and interest on the Bonds in ac-
cordance with and as such interests 
may appear with respect to such 
book entries.
The officers of the Issuer are au-

thorized and directed to prepare and 
furnish to the purchaser, and to the 
attorneys approving the legality of 
Bonds, certified copies of proceed-
ings, ordinances, resolutions and 
records and all certificates and affi-
davits and other instruments as may 
be required to evidence the legality 
and marketability of the Bonds, and 
all certified copies, certificates, af-
fidavits and other instruments con-
stitute representations of the Issuer 
as to the correctness of all stated or 
recited facts.
Registration of Bonds; Appoint-

ment of Registrar; Transfer; Own-
ership; Delivery; and Cancellation.
Registration. The ownership of 

Bonds may be transferred only by 
the making of an entry upon the 
books kept for the registration and 
transfer of ownership of the Bonds, 
and in no other way. UMB Bank, 
N.A. is hereby appointed as Bond 
Registrar under the terms of this 
Resolution and under the provisions 
of a separate agreement with the 
Issuer filed herewith which is made 
a part hereof by this reference. Reg-
istrar shall maintain the books of the 
Issuer for the registration of owner-
ship of the Bonds for the payment 
of principal of and interest on the 
Bonds as provided in this Resolu-
tion. All Bonds shall be negotiable 
as provided in Article 8 of the Uni-
form Commercial Code and Section 

331.446 of the Code of Iowa, sub-
ject to the provisions for registration 
and transfer contained in the Bonds 
and in this Resolution.
Transfer. The ownership of any 

Bond may be transferred only upon 
the Registration Books kept for the 
registration and transfer of Bonds 
and only upon surrender thereof at 
the office of the Registrar together 
with an assignment duly executed 
by the holder or his duly autho-
rized attorney in fact in such form 
as shall be satisfactory to the Reg-
istrar, along with the address and 
social security number or federal 
employer identification number of 
such transferee (or, if registration is 
to be made in the name of multiple 
individuals, of all such transferees). 
In the event that the address of the 
registered owner of a Bond (other 
than a registered owner which is the 
nominee of the broker or dealer in 
question) is that of a broker or deal-
er, there must be disclosed on the 
Registration Books the information 
pertaining to the registered owner 
required above. Upon the transfer 
of any such Bond, a new fully reg-
istered Bond, of any denomination 
or denominations permitted by this 
Resolution in aggregate principal 
amount equal to the unmatured 
and unredeemed principal amount 
of such transferred fully registered 
Bond, and bearing interest at the 
same rate and maturing on the 
same date or dates shall be deliv-
ered by the Registrar.
Registration of Transferred Bonds. 

In all cases of the transfer of the 
Bonds, the Registrar shall register, 
at the earliest practicable time, on 
the Registration Books, the Bonds, 
in accordance with the provisions of 
this Resolution.
Ownership. As to any Bond, the 

person in whose name the owner-
ship of the same shall be registered 
on the Registration Books of the 
Registrar shall be deemed and re-
garded as the absolute owner there-
of for all purposes, and payment of 
or on account of the principal of any 
such Bonds and the premium, if any, 
and interest thereon shall be made 
only to or upon the order of the reg-
istered owner thereof or his legal 
representative. All such payments 
shall be valid and effectual to satisfy 
and discharge the liability upon such 
Bond, including the interest thereon, 
to the extent of the sum or sums so 
paid.
Cancellation. All Bonds which 

have been redeemed shall not be 
reissued but shall be cancelled by 
the Registrar. All Bonds which are 
cancelled by the Registrar shall be 
destroyed and a certificate of the de-
struction thereof shall be furnished 
promptly to the Issuer; provided that 
if the Issuer shall so direct, the Reg-
istrar shall forward the cancelled 
Bonds to the Issuer.
Non-Presentment of Bonds. In the 

event any payment check, wire, or 
electronic transfer of funds repre-
senting payment of principal of or 
interest on the Bonds is returned to 
the Paying Agent or if any bond is 
not presented for payment of prin-
cipal at the maturity or redemption 
date, if funds sufficient to pay such 
principal of or interest on Bonds 
shall have been made available to 
the Paying Agent for the benefit of 
the owner thereof, all liability of the 
Issuer to the owner thereof for such 
interest or payment of such Bonds 
shall forthwith cease, terminate 
and be completely discharged, and 
thereupon it shall be the duty of the 
Paying Agent to hold such funds, 
without liability for interest thereon, 
for the benefit of the owner of such 
Bonds who shall thereafter be re-
stricted exclusively to such funds 
for any claim of whatever nature on 
his part under this Resolution or on, 
or with respect to, such interest or 
Bonds. The Paying Agent's obliga-
tion to hold such funds shall contin-
ue for a period equal to two years 
and six months following the date on 
which such interest or principal be-
came due, whether at maturity, or at 
the date fixed for redemption there-
of, or otherwise, at which time the 
Paying Agent shall surrender any 
remaining funds so held to the Issu-
er, whereupon any claim under this 
Resolution by the Owners of such 
interest or Bonds of whatever nature 
shall be made upon the Issuer.
Registration and Transfer Fees. 

The Registrar may furnish to each 
owner, at the Issuer's expense, one 
bond for each annual maturity. The 
Registrar shall furnish additional 
Bonds in lesser denominations 
(but not less than the minimum 
denomination) to an owner who so 
requests.
Reissuance of Mutilated, De-

stroyed, Stolen or Lost Bonds. In 
case any outstanding Bond shall 
become mutilated or be destroyed, 
stolen or lost, the Issuer shall at 
the request of Registrar authenti-
cate and deliver a new Bond of like 
tenor and amount as the Bond so 
mutilated, destroyed, stolen or lost, 
in exchange and substitution for 
such mutilated Bond to Registrar, 
upon surrender of such mutilated 
Bond, or in lieu of and substitution 
for the Bond destroyed, stolen or 
lost, upon filing with the Registrar 
evidence satisfactory to the Regis-
trar and Issuer that such Bond has 
been destroyed, stolen or lost and 
proof of ownership thereof, and 
upon furnishing the Registrar and 
Issuer with satisfactory indemnity 
and complying with such other rea-
sonable regulations as the Issuer or 
its agent may prescribe and paying 
such expenses as the Issuer may 
incur in connection therewith.
Record Date. Payments of prin-

cipal and interest, otherwise than 
upon full redemption, made in re-
spect of any Bond, shall be made 
to the registered holder thereof or to 
their designated agent as the same 
appear on the books of the Registrar 
on the 15th day of the month pre-
ceding the payment date. All such 
payments shall fully discharge the 
obligations of the Issuer in respect 
of such Bonds to the extent of the 
payments so made. Upon receipt 
of the final payment of principal, the 
holder of the Bond shall surrender 
the Bond to the Paying Agent.
Execution, Authentication and De-

livery of the Bonds. Upon the adop-
tion of this Resolution, the Chairper-
son and Auditor shall execute the 
Bonds by their manual or authorized 
signature and deliver the Bonds to 
the Registrar, who shall authenticate 
the Bonds and deliver the same to 
or upon order of the Purchaser. No 
Bond shall be valid or obligatory for 
any purpose or shall be entitled to 



PUBLIC NOTICE
ASSOCIATION OF IOWA FAIRS
2021 FISCAL YEAR FINANCIAL 
SUMMARY OF MEMBER FAIRS
INCORPORATED NAME OF 

FAIR & CITY Butler County Fair 
Association
ESTIMATED ATTENDANCE: 

8,000 CARNIVAL (name if applies) 
Scott Amusements
CHECK CORRECT ANSWER 

GROUND ADMISSION FREE 
GRANDSTAND ADMISSION PAID 
Financial Report for Fiscal Year 

(Start Date) 9/1/2021 (End Date) 
8/31/2021
SUMMARY OF RECEIPTS AND 

EXPENSES
DO NOT ALTER THIS FORM

RECEIPTS
FAIR INCOME .............272,463.91
NON-FAIR INCOME ....+ 23,990.31
COUNTY FUNDING ... +20,000.00
GRANTS (2020 Iowa County Fairs 
Relief Fund, Community & Private 
Grants, & Others) ..... + 54,000.00

STATE FUNDING .......+ 10,103.44
MONEY BORROWED ...+ 94,802.03
TOTAL RECEIPTS ....= 475,359.69

EXPENSES
FAIR EXPENSES ........ 176,421.61
NON-FAIR EXPENSES .................  
 ................................... + 21,295.18

CAPITOL IMPROVEMENTS .........  
 ................................... + 82,367.14

EQUIPMENT PURCHASES ...+ .00
PAYMENT TO DEBTS...+ 16,250.00
TOTAL EXPENSES ....= 296,333.93

SIMPLE CASH 
RECONCILIATION

BEGINNING CASH BALANCE 
(FIRST DAY OF FISCAL YEAR) ..
 ......................................................
 ......................................16,723.31

PLUS TOTAL RECEIPTS ..............  
 .................................+ 475,359.69

LESS TOTAL EXPENSES .............
 ................................. - 296,333.93

ENDING CASH BALANCE (LAST 
DAY OF FISCAL YEAR)...............  
 .................................= 195,749.07

LESS TOTAL INDEBTEDNESS 
(BALANCE OF LOANS PAY-
ABLE)  ......................- 162,878.49

NET ENDING CASH STANDING 
(AS OF LAST DAY OF FISCAL 
YEAR) ...........................32,870.58
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PUBLIC NOTICE
PREMIUMS PAID AFFIDAVIT

NAME OF FAIR: Butler County 
Fair
We, the undersigned President, 

Secretary and Treasurer of the 
above stated Fair, being duly sworn 
on oath depose and say the said
Association/Society, being duly 

incorporated under the laws of the 
State of Iowa held a Fair known as 
the
Butler County Fair on these days 

of June 23-27,2021, in or near the 
city of Allison, and said Fair con-
sists of a true exhibition of live-
stock, together with agricultural 
products and farm implements as 
contemplated by law (either Sec-
tion 174.1 or 174.10). 
We further depose and say that 

the following is a statement of the 
actual amount paid in cash premi-
ums by the Association/Society 
for the current year, this statement 
corresponds with the published of-
fer of premiums, and that no de-
ductions have been made for entry 
fees, stall or pen rent. We further 
depose and say that no part of 
the below statement was paid for 
speed events or to secure games 
or amusements. We further de-
pose and say that state appropriat-
ed funds received were used for in-
frastructure purposes only.

STATEMENT OF CASH 
PREMIUMS

4-H & FFA DEPARTMENTS
Beef .....................................772.80

Dairy ...................................... 11.04
Dog ............................................ .00
Goats ...................................452.64
Horse ...................................921.84
Poultry .................................193.20
Rabbit ..................................329.36
Sheep ..................................279.68
Swine ..................................750.72
Other Livestock ....................171.12
Static Exhibits (Building Projects) .  
 ...........................................384.23

TOTAL ..............................4,266.63
OPEN CLASS DEPARTMENTS

LIVESTOCK
Beef ..................................1,940.00
Dairy .......................................... .00
Sheep ........................................ .00
Swine ........................................ .00
Other Livestock ......................... .00

NON-LIVESTOCK
Arts &Crafts, Textiles & Related ....  
 ...........................................535.00

Culinary & Related ..............194.00
Flowers/Plants ....................686.00
Other Non-Livestock ........... 110.00
TOTAL ...............................3465.00
NUMBER OF EXHIBITORS AND 

EXHIBITS
Area 4-H & FFA OPEN CLASS

Livestock Exhibitors ....... 192 ..... 75
Livestock Exhibits .......... 538 ...366
Non-Livestock Exhibitors ....120 ......86
Non-Livestock Exhibits .. 390 ...803
Report Verified by the following 

Officers of the Association/Society
President: Mike Stirling
Secretary: Karen Dilger
Treasurer: Kathy Meyer
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any right or benefit hereunder un-
less the Registrar shall duly endorse 
and execute on such Bond a Certif-
icate of Authentication substantially 
in the form of the Certificate herein 
set forth. Such Certificate upon any 
Bond executed on behalf of the Is-
suer shall be conclusive evidence 
that the Bond so authenticated has 
been duly issued under this Reso-
lution and that the holder thereof is 
entitled to the benefits of this Res-
olution.
No Bonds shall be authenticated 

and delivered by the Registrar un-
less and until there shall have been 
provided the following:
1. A certified copy of the Resolution 

of Issuer authorizing the issuance of 
the Bonds;
2. A written order of Issuer signed 

by the Treasurer of the Issuer direct-
ing the authentication and delivery 
of the Bonds to or upon the order of 
the Purchaser upon payment of the 
purchase price as set forth therein;
3. The approving opinion of Ahlers 

& Cooney, P.C., Bond Counsel, con-
cerning the validity and legality of all 
the Bonds proposed to be issued.=
Right to Name Substitute Paying 

Agent or Registrar. Issuer reserves 
the right to name a substitute, suc-
cessor Registrar or Paying Agent 
upon giving prompt written notice to 
each registered bondholder.
Form of Bond. Bonds shall be 

printed substantially in the form as 
follows:
"STATE OF IOWA"
"COUNTY OF BUTLER"
"GENERAL OBLIGATION URBAN 

RENEWAL BOND"
"SERIES 2021"
ESSENTIAL COUNTY URBAN 

RENEWAL PURPOSE
Rate: __________
Maturity: __________
Bond Date: October 6, 2021
CUSIP No.: __________
"Registered"
Certificate No. __________
Principal Amount: $___________
Butler County, State of Iowa, a 

political subdivision organized and 
existing under and by virtue of the 
Constitution and laws of the State 
of Iowa (the "Issuer"), for value re-
ceived, promises to pay from the 
source and as hereinafter provid-
ed, on the maturity date indicated 
above, to
(Registration panel to be complet-

ed by Registrar or Printer with name 
of Registered Owner).
or registered assigns, the principal 

sum of (enter principal amount in 
long form) THOUSAND DOLLARS 
in lawful money of the United States 
of America, on the maturity date 
shown above, only upon presen-
tation and surrender hereof at the 
office of UMB Bank, N.A., Paying 
Agent of this issue, or its successor, 
with interest on the sum from the 
date hereof until paid at the rate per 
annum specified above, payable on 
December 1, 2021, and semiannu-
ally thereafter on the 1st day of June 
and December in each year.
Interest and principal shall be paid 

to the registered holder of the Bond 
as shown on the records of owner-
ship maintained by the Registrar as 
of the 15th day of the month pre-
ceding such interest payment date. 
Interest shall be computed on the 
basis of a 360-day year of twelve 
30-day months.
This Bond is issued pursuant to the 

provisions of Sections 331.443 and 
403.12 of the Code of Iowa, for the 
purpose of paying costs of aiding in 
the planning, undertaking and car-
rying out of urban renewal projects 
under the authority of Iowa Code 

chapter 403 and the Butler County 
Logistics Park Urban Renewal Plan, 
as amended, including costs asso-
ciated with the construction, recon-
struction, repairing and widening of 
secondary roads and other highway 
improvements to assist in economic 
development; and refunding or refi-
nancing outstanding indebtedness 
of the County including General 
Obligation Urban Renewal Bonds, 
Series 2010, dated September 15, 
2010, in conformity to a Resolution 
of the Board of said County duly 
passed and approved.
Unless this certificate is present-

ed by an authorized representative 
of The Depository Trust Company, 
a limited purpose trust company 
("DTC"), to the Issuer or its agent for 
registration of transfer, exchange or 
payment, and any certificate issued 
is registered in the name of Cede & 
Co. or such other name as request-
ed by an authorized representative 
of DTC (and any payment is made 
to Cede & Co. or to such other Is-
suer as is requested by an autho-
rized representative of DTC), ANY 
TRANSFER, PLEDGE OR OTHER 
USE HEREOF FOR VALUE OR 
OTHERWISE BY OR TO ANY PER-
SON IS WRONGFUL inasmuch as 
the registered owner hereof, Cede 
& Co., has an interest herein.
Bonds maturing after June 1, 2028, 

may be called for optional redemp-
tion by the Issuer and paid before 
maturity on said date or any date 
thereafter, from any funds regard-
less of source, in whole or from time 
to time in part, in any order of ma-
turity and within an annual maturity 
by lot. The terms of redemption shall 
be par, plus accrued interest to date 
of call.
Thirty days' written notice of re-

demption shall be given to the regis-
tered owner of the Bond. Failure to 
give written notice to any registered 
owner of the Bonds or any defect 
therein shall not affect the validity 
of any proceedings for the redemp-
tion of the Bonds. All bonds or por-
tions thereof called for redemption 
will cease to bear interest after the 
specified redemption date, provided 
funds for their redemption are on de-
posit at the place of payment. Writ-
ten notice will be deemed completed 
upon transmission to the owner of 
record.
If selection by lot within a maturity 

is required, the Registrar shall des-
ignate the Bonds to be redeemed 
by random selection of the names 
of the registered owners of the en-
tire annual maturity until the total 
amount of Bonds to be called has 
been reached.
If less than all of a maturity is called 

for redemption, the Issuer will noti-
fy DTC of the particular amount of 
such maturity to be redeemed prior 
to maturity. DTC will determine by 
lot the amount of each Participant's 
interest in such maturity to be re-
deemed and each Participant will 
then select by lot the beneficial own-
ership interests in such maturity to 
be redeemed. All prepayments shall 
be at a price of par plus accrued in-
terest.
Ownership of this Bond may be 

transferred only by transfer upon 
the books kept for such purpose 
by UMB Bank, N.A., the Registrar. 
Such transfer on the books shall oc-
cur only upon presentation and sur-
render of this Bond at the office of 
the Registrar as designated below, 
together with an assignment duly 
executed by the owner hereof or his 
duly authorized attorney in the form 
as shall be satisfactory to the Reg-
istrar. Issuer reserves the right to 

substitute the Registrar and Paying 
Agent but shall, however, promptly 
give notice to registered Bondhold-
ers of such change. All bonds shall 
be negotiable as provided in Article 
8 of the Uniform Commercial Code 
and Section 331.446 of the Code of 
Iowa, subject to the provisions for 
registration and transfer contained 
in the Bond Resolution.
This Bond and the series of which it 

forms has been issued by the Coun-
ty in connection with one or more 
urban renewal projects as defined 
in Chapter 403 of the Code of Iowa, 
and in any suit, action or proceeding 
involving the validity or enforceabil-
ity of any bond issued hereunder 
or the security therefor, such Bond 
shall be conclusively deemed to 
have been issued for such pur-
pose and such project shall be 
conclusively deemed to have been 
planned, located and carried out in 
accordance with the provisions of 
Chapter 403 of the Code of Iowa.
This Bond is a "qualified tax-ex-

empt obligation" designated by the 
County for purposes of Section 
265(b)(3)(B) of the Internal Revenue 
Code of 1986.
And it is hereby represented and 

certified that all acts, conditions and 
things requisite, according to the 
laws and Constitution of the State of 
Iowa, to exist, to be had, to be done, 
or to be performed precedent to the 
lawful issue of this Bond, have been 
existent, had, done and performed 
as required by law; that provision 
has been made for the levy of a suf-
ficient continuing annual tax on all 
the taxable property within the ter-
ritory of the Issuer for the payment 
of the principal and interest of this 
Bond as the same will respectively 
become due; that such taxes have 
been irrevocably pledged for the 
prompt payment hereof, both princi-
pal and interest; and the total indebt-
edness of the Issuer including this 
Bond, does not exceed the constitu-
tional or statutory limitations.
IN TESTIMONY WHEREOF, the 

Issuer by its Board, has caused this 
Bond to be signed by the manual 
or facsimile signature of its Chair-
person and attested by the manual 
or facsimile signature of its County 
Auditor, with the seal of the County 
printed or impressed hereon, and 
to be authenticated by the manual 
signature of an authorized represen-
tative of the Registrar, UMB Bank, 
N.A., West Des Moines, Iowa.
Date of authentication:_________
This is one of the Bonds described 

in the within mentioned Resolution, 
as registered by UMB Bank, N.A.
UMB BANK, N.A., Registrar
By: ________________________
Authorized Signature

Registrar and Transfer Agent:.........  
 ............................UMB Bank, N.A.

Paying Agent: .......UMB Bank, N.A.
SEE REVERSE FOR CERTAIN 

DEFINITIONS
(Seal)
(Signature Block)
BUTLER COUNTY, STATE OF 

IOWA
By: ___________(manual or fac-

simile signature)_____________
Chairperson
ATTEST:
By: ___________(manual or fac-

simile signature)_____________
County Auditor
(Information Required for Regis-

tration)
ASSIGNMENT
For value received, the un-

dersigned hereby sells, as-
s igns  and t rans fers  un to 
_________________________ 
(Social Security or Tax Identifica-

tion No. _______________) the 
within Bond and does hereby ir-
revocably constitute and appoint 
_________________________ 
attorney in fact to transfer the said 
Bond on the books kept for registra-
tion of the within Bond, with full pow-
er of substitution in the premises.
Dated: 
(Person(s) executing this Assign-

ment sign(s) here)
SIGNATURE )
GUARANTEED)
IMPORTANT - READ CAREFULLY
The signature(s) to this Power 

must correspond with the name(s) 
as written upon the face of the certif-
icate(s) or bond(s) in every particu-
lar without alteration or enlargement 
or any change whatever. Signa-
ture guarantee must be provided 
in accordance with the prevailing 
standards and procedures of the 
Registrar and Transfer Agent. Such 
standards and procedures may re-
quire signature to be guaranteed by 
certain eligible guarantor institutions 
that participate in a recognized sig-
nature guarantee program.
INFORMATION REQUIRED FOR 

REGISTRATION OF TRANSFER
Name of Transferee(s)
Address of Transferee(s)
Social Security or Tax Identification
Number of Transferee(s)
Transferee is a(n):
Individual* Corporation
Partnership Trust
*If the Bond is to be registered in 

the names of multiple individual 
owners, the names of all such own-
ers and one address and social se-
curity number must be provided.
The following abbreviations, when 

used in the inscription on the face 
of this Bond, shall be construed as 
though written out in full according 
to applicable laws or regulations:
TEN COM - as tenants in common
TEN ENT - as tenants by the en-

tireties
JT TEN - as joint tenants with rights 

of survivorship and not as tenants in 
common
IA UNIF TRANS MIN ACT - .......... 

Custodian ..........
 (Cust) (Minor)
Under Iowa Uniform Transfers to 

Minors Act...................
(State)
ADDITIONAL ABBREVIATIONS 

MAY
ALSO BE USED THOUGH NOT IN 

THE ABOVE LIST
(End of form of Bond)
Closing Documents. The Chair-

person and County Auditor are au-
thorized and directed to execute, 
attest, seal and deliver for and on 
behalf of the County any other ad-
ditional certificates, documents, or 
other papers and perform all other 
acts, including without limitation the 
execution of all closing documents, 
as they may deem necessary or ap-
propriate in order to implement and 
carry out the intent and purposes of 
this Resolution.
Contract Between Issuer and Pur-

chaser. This Resolution constitutes 
a contract between said County and 
the purchaser of the Bonds.
Non-Arbitrage Covenants. The 

Issuer reasonably expects and cov-
enants that no use will be made of 
the proceeds from the issuance and 
sale of the Bonds issued hereunder 
which will cause any of the Bonds 
to be classified as arbitrage bonds 
within the meaning of Sections 
148(a) and (b) of the Internal Rev-
enue Code of the United States, as 
amended, and that throughout the 
term of the Bonds it will comply with 
the requirements of statutes and 
regulations issued thereunder.

To the best knowledge and belief 
of the Issuer, there are no facts or 
circumstances that would materially 
change the foregoing statements or 
the conclusion that it is not expect-
ed that the proceeds of the Bonds 
will be used in a manner that would 
cause the Bonds to be arbitrage 
bonds.
Approval of Tax Exemption Certif-

icate. Attached hereto is a form of 
Tax Exemption Certificate stating 
the Issuer's reasonable expecta-
tions as to the use of the proceeds 
of the Bonds. The form of Tax Ex-
emption Certificate is approved. The 
Issuer hereby agrees to comply with 
the provisions of the Tax Exemption 
Certificate and the provisions of the 
Tax Exemption Certificate are here-
by incorporated by reference as part 
of this Resolution. The County Trea-
surer is hereby directed to make 
and insert all calculations and de-
terminations necessary to complete 
the Tax Exemption Certificate at 
issuance of the Bonds to certify as 
to the reasonable expectations and 
covenants of the Issuer at that date.
Continuing Disclosure. The Issuer 

hereby covenants and agrees that 
it will comply with and carry out all 
of the provisions of the Continuing 
Disclosure Certificate, and the pro-
visions of the Continuing Disclosure 
Certificate are hereby incorporated 
by reference as part of this Reso-
lution and made a part hereof. Not-
withstanding any other provision of 
this Resolution, failure of the Issuer 
to comply with the Continuing Dis-
closure Certificate shall not be con-
sidered an event of default under 
this Resolution; however, any hold-
er of the Bonds or Beneficial Owner 
may take such actions as may be 
necessary and appropriate, includ-
ing seeking specific performance 
by court order, to cause the Issuer 
to comply with its obligations under 
the Continuing Disclosure Certifi-
cate. For purposes of this section, 
"Beneficial Owner" means any per-
son which (a) has the power, directly 
or indirectly, to vote or consent with 
respect to, or to dispose of owner-
ship of, any Bond (including persons 
holding Bonds through nominees, 
depositories or other intermediar-
ies), or (b) is treated as the owner 
of any Bonds for federal income tax 
purposes.
Additional Covenants, Representa-

tions and Warranties of the Issuer. 
The Issuer certifies and covenants 
with the purchasers and holders of 
the Bonds from time to time out-
standing that the Issuer through its 
officers, (a) will make such further 
specific covenants, representations 
and assurances as may be neces-
sary or advisable; (b) comply with 
all representations, covenants and 
assurances contained in the Tax 
Exemption Certificate, which Tax 
Exemption Certificate shall consti-
tute a part of the contract between 
the Issuer and the owners of the 
Bonds;(c) consult with Bond Coun-
sel (as defined in the Tax Exemption 
Certificate); (d) pay to the United 
States, as necessary, such sums 
of money representing required 
rebates of excess arbitrage profits 
relating to the Bonds;(e) file such 
forms, statements and supporting 
documents as may be required 
and in a timely manner; and (f) if 
deemed necessary or advisable by 
its officers, to employ and pay fiscal 
agents, financial advisors, attorneys 
and other persons to assist the Issu-
er in such compliance.
Amendment of Resolution to Main-

tain Tax Exemption. This Resolution 
may be amended without the con-

sent of any owner of the Bonds if, in 
the opinion of Bond Counsel, such 
amendment is necessary to main-
tain tax exemption with respect to 
the Bonds under applicable Federal 
law or regulations.
Qualified Tax-Exempt Obligations. 

For the sole purpose of qualifying 
the Bonds as "Qualified Tax-Exempt 
Obligations" pursuant to Section 
265(b)(3)(B) of the Internal Reve-
nue Code of the United States, as 
amended, the Bonds are deemed 
designated and may be treated as 
designated pursuant to Internal 
Revenue Code Section 265(b)(3)(D)
(ii) and (iii) to the extent the amount 
of the Bonds does not exceed the 
outstanding amount of the Refund-
ed Bonds ($730,000) previously 
designated under Section 265(b)
(3)(B), the average maturity date of 
the Bonds is not later than the aver-
age maturity date of the Refunded 
Bonds, and the Bonds will finally 
mature not later than 30 years af-
ter the date the original qualified 
tax-exempt obligation was issued. 
The Issuer further represents that 
the Bonds are issued to refund (oth-
er than to advance refund within the 
meaning of Section 149(d)(5) of the 
Internal Revenue Codes of 1986, as 
amended) the Refunded Bonds. Fi-
nally the aggregate face amount of 
the Bonds does not exceed Ten (10) 
Million Dollars.
For the sole purpose of qualify-

ing the remainder of the Bonds 
($4,270,000) as "Qualified Tax 
Exempt Obligations" pursuant to 
Section 265(b)(3)(B) of the Inter-
nal Revenue Code of the United 
States, as amended, the Issuer 
hereby designates the Bonds as 
qualified tax-exempt obligations 
and represents that the reasonably 
anticipated amount of tax-exempt 
governmental and qualified 501(c)
(3) obligations which will be issued 
during the current calendar year will 
not exceed Ten (10) Million Dollars.
Repeal of Conflicting Resolutions 

or Ordinances. All ordinances and 
resolutions and parts of ordinances 
and resolutions in conflict herewith 
are hereby repealed.
Severability Clause. If any section, 

paragraph, clause or provision of 
this Resolution be held invalid, such 
invalidity shall not affect any of the 
remaining provisions hereof, and 
this Resolution shall become effec-
tive immediately upon its passage 
and approval.
PASSED AND APPROVED this 

21st day of September, 2021.
Greg Barnett
Chairperson
ATTEST:
Leslie Groen
County Auditor
Board canvassed the results of the 

September 14, 2021 Special Elec-
tion with Election Deputies, Mary 
Brouwer and Matt Wilken. 
Motioned by Eddy, second by Bar-

nett to approve claims. All ayes. Mo-
tion carried. 
Motioned by Eddy, second by Bar-

nett to adjourn the regular meeting 
at 9:35 A.M. to September 28, 2021 
at 9:00 A.M. Motion carried.
The above and foregoing is a true 

and correct copy of the minutes and 
proceedings of a regular adjourned 
meeting of the Board of Supervisors 
of Butler County, Iowa on Septem-
ber 21, 2021.
Attest: Leslie Groen
Butler County Auditor
Greg Barnett
 Chairman of the Board of Super-

visors
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PUBLIC NOTICE
2021 FINAL EQUALIZATION 

ORDERS ISSUED
Pursuant to Iowa Code Section 

441.49, the Iowa Department of 
Revenue has notified the Butler 
County Auditor of final percentage 
adjustments to the 2021 valuations 
of real property in Butler County. 
Equalization occurs on an entire 
class of property, not on an individ-
ual property, and occurs on an as-
sessing jurisdiction basis and not on 
a statewide basis. The adjustments 
are as follows:
The current equalization order for 

Butler County applies to the January 
1, 2021, assessments for the follow-
ing classes of property: 
Decrease of 7% on Agricultural 

Land & Structures, Excluding Res-
idential Dwellings on 
Agricultural Realty, outside and 

within incorporated cities; and,
No adjustment for Residential Re-

alty, including residential dwellings 
on Agricultural Realty, outside and 
within incorporated cities; and,
No adjustment for Commercial 

Realty, excluding machinery and 
equipment referred to in Chapter 
427A, outside and within incorporat-
ed cities; and,
No adjustment for Industrial Realty, 

located outside and within incorpo-
rated cities; and,

No adjustment for Multi-residential 
Realty, excluding equipment re-
ferred to in Chapter 427A, outside 
and within incorporated cities.
The Butler County Assessor re-

quested and received Department 
of Revenue authorization to use an 
alternative method of applying the 
above listed 2021 equalization order 
to the following class of property:
Agricultural Land & Structures, Ex-
cluding Residential Dwellings .......  
 .................Decrease Buildings 0%

on Agricultural Realty, outside and 
within incorporated cities ...............  
 .................. Decrease Land 7.36%
Assessed values are equalized by 

the Department of Revenue every 
two years. Local taxing authorities 
determine the final tax levies and 
may reduce property tax rates to 
compensate for any increase due to 
equalization. If there is an increase 
listed above, taxpayers may protest 
the final equalization order with their 
local board of review. Protests are 
accepted through October 31, 2021, 
at the County Assessor’s Office.
Please contact the Butler County 

Assessor’s Office at 319-267-2264 
or the Butler County Auditor’s Office 
at 319-267-2670 if you have any 
questions.
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PUBLIC NOTICE
PUBLIC NOTICE

ANTIDEGRADATION 
ALTERNATIVES ANALYSIS 

FOR SHELL ROCK SOY 
PROCESSING LLC

NOTICE DATE: OCTOBER 7, 
2021

Notice is hereby given that Shell 
Rock Soy Processing LLC has 
completed a draft antidegradation 
alternatives analysis for discharge 
of non-contact cooling water to an
unnamed backwater of the Shell 

Rock River. The action being con-
sidered is construction of a lift sta-
tion and 7,720 feet of 6” force main. 
The unnamed backwater is protect-
ed for Class A1 primary contact rec-
reational and B(WW-1) warm water 
beneficial uses.
Anyone wishing to comment on the 

proposed treatment alternative must 
do so in writing within 30 days of the 

date shown at the top of this notice. 
Comments may be submitted to 
Shell Rock Soy Processing LLC by 
hand delivery, mail or email: 30340 
220th Street, Shell Rock, IA 50670, 
jsee@shellrocksoyprocessing.com.
Copies of this notice and the draft 

antidegradation alternatives anal-
ysis are on file and available for 
public inspection from 8:00 AM to 
4:30 PM Monday through Friday at 
the above address. Copies of this 
information may be requested by 
contacting Jeff See, Construction 
Manager at 865-816-8444 or the 
above email address. Shell Rock 
Soy Processing LLC will submit a 
summary of comments received 
and responses to the Iowa Depart-
ment of Natural Resources with the 
final alternatives analysis subject to 
IDNR review and approval.
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THE IOWA DISTRICT COURT
FOR BUTLER COUNTY

NOTICE OF PROBATE OF WILL, 
OF APPOINTMENT OF 

EXECUTOR, AND NOTICE TO 
CREDITORS

IN THE MATTER OF THE ESTATE 
OF

Nathan H. Heise, Deceased.
CASE NO. ESPRO17227

 To all persons interested in the 
estate of Nathan H. Heise, de-
ceased, who died on or about Sep-
tember 13, 2021: 
 You are hereby notified that on 
the 22nd day of September, 2021, 
the Last Will and Testament of Na 
than H. Heise, deceased, bearing 
the date of the 16th day of Decem-
ber, 2020, was admitted to probate 
in the above-named court and that 
Colleen M. Franzen and Christine 
C. Heise were appointed Co-Ex-
ecutors of the estate. Any action to 
set aside the Will must be brought 
in the District Court of said coun-
ty within the later to occur of four 
months from the date of the second 
publication of this Notice or one 
month from the date of mailing of 
this Notice to all heirs of the dece-
dent and devisees under the Will 
whose identities are reasonably as-
certainable, or thereafter be forever 
barred. 
 Notice is further given that all 
persons indebted to the estate are 
requested to make immediate pay-
ment to the undersigned, and cred-
itors having claims against the es-
tate shall file them with the Clerk of 
the above-named District Court, as 
provided by law, duly authenticated, 
for allowance, and unless so filed 
by the later to occur of four months 
from the second publication of this 
Notice or one month from the date 
of mailing of this Notice (unless oth-
erwise allowed or paid) a claim is 
thereafter forever barred. 
 Dated the 27th day of September, 
2021.
  Collen M. Franzen
  Co-Executor 
  804 7th Ave., NW
  Waverly, IA 50677
  Christine C. Heise
  Co- Excutor
  32223 290th Street
  Shell Rock, IA 50670
 Amy K. Swanson
 Attorney for Executor
 Lawler & Swanson, P.L.C.
 601 Coates Street, P.O. Box 280
 Parkersburg, Iowa 50665
 (319)346-2650,
 Fax (319) 346-2654
  E-mail:
 lawlerandswanson@iabar.org
 Date of second publication: 
 14th day of October, 2021
Probate Code Section 304

CS-40, 41

PROBATE
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